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CURRENCY MEASURES IN CONGRESS. 

Although, in the present state of the public /mind, it 
has not been expected that any currency bill will pass 
Congress this session, still the advocates of paper money 
are very busy, and several measures have been brought 








forward during the past week or two of an inflationistic. 


tendenvy, The most notable is the bill of Mr. Wood of 
this city. As its author holds an important position on 
the Committee of Ways and Means, it has received more 
attention than it could otherwise have claimed. At the 
very first sight this bill appears in its true character as 
an expedient for paper money expansion. It purports 
to be “ a bill to repeal, in part, the act entitled ‘ An act 
fo proyide for the resumption of specie payments,’ 


4 
j 





approved 19th January, 1875, and to facilitate the 
resumption of specie payments without contraction of the 
currency.” In conformity with its title, Mr. Wood’s 
bill aims to meet the views of those who want the re- 
sumption law repealed, and, secondly, of those who want 
the currency enlarged by further issues of legal tenders. 
Besides these two principal objects of the bill, it aims at 
a number of subordinate ends, and seeks to conciliate 
diverse plaus and conflicting factions. The consequence 
is that the bill is both complicated and perplexing. It 
consists of nineteen sections, and its provisions are, some 
of them, so vague that it is not easy to form a positive 
opinion as to how it would work if it became a law. 
Hence it happens that public opinion is much divided on 
this bill, and there are but three points on which una- 
nimity seems to prevail. The first is that the bill would 
postpone indefinitely the return of specie payments, and 
render it impossible, except by a convulsion like that 
which terminated the assignats of France. Secondly, 
that it would inflate the currency by new issues of paper. 
Thirdly, that it would subvert our present currency 
system, and overthrow it with all its existing safeguards. 
The essential parts of this bill are subjoined : 


Szc. 1. That the $700,000,006 of four per centum bonds, pro- 
vided for in the act entitled ‘‘ An act to authorize the re-funding of 
the national debt,” approved July 14, 1870, as amended by the act 
approved January 20, 1871, shall be redeemable at the pleasure of 
the United States after forvy 3 years from their date, which shall be 
July 1, 1876, and interest thereon shall be pa able, asarieny, on 
the ist days of January, April, Jaly, and October of each year. 

Sec. 4. That any person, firm, or corporation, doing business 
in the United States, may deposit said bonds with the Treasurer 
‘of the United States in sums of $10,000, or any multiple thereof, 
and, upon relinquishing to the United States one per centum of 
= ‘annual interest thereon, may receive their par in the Treas- 

notes hereinafter nentioned. 

Ec. 6. That all Treasury notes heretofore authorized, and all 
National bank notes and other securities of the United States, 
received in payment for the bonds herein authorized, shall be re- 
tired frox circulation and canceled,.and shall not Bgain be 
issued ; and the Treasurer of the United States shall return to 


| each National bank, the notes of which, to the amount of $1,000, 


or any multiple thereof, may have been received in payment for 
said bonds, an equivalent amount of the bonds on deposit with 
him to secure said retired notes. 

Szc. 9. That the Secretary of the Treasury shall cause to be 
prepared Treasury notes, for the purpose of this act, of such 
denominations, not less than $10, as he m ay think proper. Said 
notes shal] be payable to bearer on demand at the Treasury of 
the United States or any cf its branches ; and when the Treasury 
of the United States shall have resumed payment in gold, said 
notes shall be paid therein on presentation and demand. 

Szc. 10. That said notes 1 bear upon their face a certificate 
that they are “secured by tlie pledge of bonds of the United States 
known as circulation bende of 1876, deposited with the Treasurer 
of the United States ;’ and said certificate shall be authenticated 
by the written or engraved signatures of the said Treasurer and 
of the Register of the Treasury 

Messy 11. That said notes shail be receivable in payment of all 

es, internal duties, excises, debts, and demands of every kind 
poe ; the United States, except duties on imports, which shall be 
paid in coin, and of all claims and demands against the United 
States of every kind —— Tages. for poaeeet and interest 
of the public debt, which shall ; and said notes 


shal} be lawful money and a legal Yonder Bowe peyment of all debts, 
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' more adapted to disturb business and to shake commercial 


_ in Europe and here. And this it would do even if unaided 


3 accommodated him. But this is not the whole transac- 





public and private, within the United States, 

ment ip coin or otherwise is specifically provided for by the terms 
the contract or agreement between the parties thereto, and ex 
duties on imports and the princi 


ey aforesaid. But erein contained shall be 
Strued to require the payment of any part of the principal or 
aes of the public debt in coin which is pow by law payable 
currency. 4 
‘Bec. 16. That said notes sha]l be exempt from all taxes or 
ties of any kind whatever by or under national, State, munici- 
, oF local authority, except as berein provided. 
Among the numerous objections that have been urged 
against this bill, there are one or two which are worthy 
of special notice. In the first place the bill is singularly 
ill-timed. At the present critical peried of our finance 
and trade, it is difficult to imagine a currency measure 
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confidence. It authorizes the issue of 4 per cent. United 
States bonds, but it fixes their price very much below the 
value which such bonds ought to command in the market. 
The effect of such a policy could not fail to be disastrous. 
It would tend, if adopted, to disturb values, to shake the 
public credit and to depress our Government bonds both 


by other provisions of a like sinister character with which 
the bill is replete.. But the 4 per cent. bonds are not 
ordinary securities. They are called “ circulation bonds.” 


They carry with them a power and a privilege such as; 


has been conferred on no bonds ever issued by any 
Government in good credit in medern times. Section 4 
declares that any person who holds these bonds shall 
have the privilege of depositing them in the National. 
Treasury, and of receiving in return their value in 
legal tender notes at par. The only, condition ex- 
acted of the fortunate possessor of such prolific 
securities is, that he shall give up 1 per cept- 
of his annual interest. He is to be satisfied with three 
per cent instead of four. This peculiarly beneficent 
arrangement is well worthy of examination. Suppose it 
were to go into. effect to-day. How would it work? Let 
us apply it to the case of an impecunious Wall street 
speculator, who has a friend willing to lend him $100,- 
000 for a few days. With this sum in hand our Wall 
street man buys the new fours, under Mr. Wood’s act; 
he deposits these bonds immediately in the Treasury, 
and receives his money back in full. With this money he 
repays his friend’s loan. In a few days, without invest- 
ing a dollar of his own money, this shrewd, wortkless 
speculator has earned an annuity from the Treasury of 
$3,000 a year, which is a larger sum, we believe, than 
is paid on the average to the Governors of the States 
throughout this country. Let us trace out the successive 
steps of this lucrative investment. First, our adventurer, 
as we have said, takes his friend’s $100,000 to the Treas- 
ury, and buys 100 bonds of $1,C00 each; secondly, he 
deposits these bonds in the proper office, where he signs 
@ paper formally surrendering one per cent of the annual 
interest of $4,000 due on his bonds, and consenting to 
accept $3,000 a year in full of all demands; thirdly, he 
receives $100,000 in legal tender money, and he thus re- 
pays the loan with which his friend had temporarily 
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tion. Let us examine another case. Instead of our’ 
moneyless adventurer, with nd means and little credit, 
let us take a capitalist who has $100,000 of his own 
fands, and is not obliged to repay any loan as soon as he 
gets his first instalment of Treasury notes. This opu- 
lent investor can go through the three steps above de- 
scribed, and at the end he still owns his $100,000 of" 
cwh. What is there to prevent him from repeating thé 
tireefold process as often as he likes? With no new’ 
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over and over, he-may thus become possessed of. 
| sive instalmentssof bonds tothe amount of a 


ing him provided in tlie bi: Hence it appears the 
repeated investments of $100,000 at a time, our eaj 
might obtain under this billan annuity fromthe G 
ment, and at the end of his operations he would have 
the whole sum of $100,000 in cash withawhich kestarted. 
Besides this, he would, of course, have his*annuity of 
$30,000 a year, supposing’that his operations had been 
repeated ten times. Our space forbids us to pursue the 
subject, or to add further argument against this latest 
inflation bill, or in support of the opinion that no 
Government in good credit has ever issued securities with 
such dangerous, exceptional, and needless privileges as 
are asked for the circulation bonds which Mr. Wood 
desires to create. It is easy to see that the result. would 
inevitably be to promote the issue ‘with great rapidity of 
700 millions of legal tender notes of a new and mischiev- 
ous species; that the Treasury would have to pay 1o the 
adventurers who liad invested in this enterprise the sum 
of twenty-one millions of dollars a year. What would 
not be so easy for Mr. Wood to tell the country would 
be the nature of the consideration on account of which 
the nation ought to pay an annuity of twenty-one 
millions a year to a clique of speculators, the sources 
from which the Treasury would obtain the funds 


proposed to be withdrawn and canceled to make room 
for the new notes, and the constitutional means by which 
a series of new Treasury notes could be created a legal- 
tender in time of peace. 


LAST YEAR'S MERCANTILE FAILURES. 
Recent events have stirred up considerable agitation 











and mercantile failures. Some months ago we ventured 
to suggest that the annual losses which fall so heavily 
upon our commercial firms through the insolvency of 
their debtors, are susceptible of a distribution over a 
wider area, so that the pressure might be more gentle and 
less disastrous than at present. With a view to stimu- 
late discussion, and to give it.a practical direction, we 
cited the principle of insurance as having been applied 
with advantage to diffuse over a greater area the pres- 
sure of pecuniary calamities and disasters. The sugges- 
tion was well received in some quarters, while in others 
it elicited the well-founded objection that creditors 
would be too ready to insure doubtful trahsactions and 
too loath to insure sound ones. Another criticism was 
that any such insurance of credits would work mischief 
in various ways, and especially by relaxing that severe 
scrutiny of credits which is one of the bulwarks of 
mercantile honor and general solvency. This dis- 
cussion is stilt open. It will probably be stirred 
up anew by the report which appears to-day of the 
commercial failures of the year 1875. The -com- 
pilers of these figures, Messrs. Dun, Barlow & Oo., have 
rendered mtich service to statistical science by their 
elaborate reports on this subject, and their statements 
are now made quarterly, instead ofannually, as heretofore. 
'The advantages of so frequent a publication “are too 
obvious to need pointing out, in view of our approaching 
return to specie payment. | Tlie pressure which must be 
generated in various parts of our financial machinery, 
‘during the change from the paper” basis of monetary 
values to the ⸗for and more solid foundation of coin, is 
not unlikely iv Eause néw risks to invade* mefreantile 





outlay of fresh capital, but with the same capital turned 
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capital compared with she. —— of business done, |. was swept away when these energeti¢ business men were 
and the shrewdest.men will be the earliest to take proper |:prostrated and their business organization “broken up 
precautions for safety, .This point has not escaped | from causes which were in part: preventable, we:shall see 
notice: im the: circular before us It states that the} sufficient ground for pushing our inquiries and investiga- 
‘active surplas or capital employed in the mereantile | tions on, every side. The new departure which political 
trade ‘of the country has been shown to be in larger pro- | economy is taking in this country and in Europe inspires 
portion to the business done, and to the amount of exis{-| the hope that the preventable causes cf mercantile fail- 
ing liabilities, than at.any time in our previous history.” | ure will at a not, distant day be submitted to an analysis 
This testimony offers gratifying confirmation of our eft-| as searching, conservative, and successful. as has been 
repeated inferences from other facts, that “.a consexva-| applied in other departments of economic science and 
tive economy has heen growing among our people and | philosophic research. If the average lifetime of man 
producing its natural fruit in the augmentation of capi-| has been signally lengthened by hygienic knowledge, 
tal.” The:numbers of the failures of the past pens are | why should not. economic knowledge enable us to pro- 
reported as follows: tract the average lifetime of honest commercial solvency ? 





























NUMBER OF. FAILUBES IN THE UNITED STATES — 1871-75. In any case, however, and whether we admit or deny the 
cae ee See uy. sap ae et 187 ad feasibility of this scheme, the discussion of so interesting 
SS a ee ge 310 titi question cannot fail to be in mapy ways instructive | 
oe *2* ae es - 68 70 89 8 | and useful. Passing from the numbers of our insolyept ; 
Connecticut........... ..... cs... 191 151 106 * 90 © 97}, business men we come next to examine the total sum of 
WOME Jira, . diseiiins incesthas 0206s 21 27 31 20 11} their losses. These are reported as follows: 
— cnt ——— ig 18 13 8 9, 
Oda sata v a cides 4ccae0k cesses ro ae 14 10 15 g AMATAE SE AP UHRRS IK THR .UMTERD OE ATES, 18-1575. 
RGIS 288K sks 8. 118 67 73 42 1875. 1874. 1873. 1872, 1871. 

. Mago. Tepritory..0.i.ce-seeesece ce eee A re ee F to $ $ 3 $ $ 
SEM: - Veegs caece See igh aired a sees 409 332 329 185 172 | Alabama ........... 1,118,100 963,000 1,337,000 1,503,000 525,000 
Indiana... .............. . oo ie So: oe 332 167 134 80 60 | Arkansas ..... — 391,300 4(6,000 307,000 217,C00 95,000 
WUGD-fosicses's-<p —— uss 14 1ai 91 69 | California........... 5,281,111 2,571,000 1,500,000 2,434,000 4,279,000 
Kangas....... thine pibdee hukslanen’ ond 88 94 94 90 5g | Colorad@............ OG eae Cees. 2 Oo Nae Bee. 
ROMER. oa RL a OE wve 99 g9 | Connecticut......... 2,851,926  2,286,°00 1,452,000 2,370,000. 3,915,000 
NO — — — 99 7 85 45 | Delaware........ ... 259,500 578,000 663,000 189,000. 28,000 
NEEL, SOS AIG —  -.:. -& 90 gj | Dist’t of Columbia. 161,924 == 236,000 240,000 50,000 158,000 
DUM os aoe rin ccct Necet lace Nees 108 110 63 75 61 } Florida ......-. -..+» 262,800 293,000 228,000 179,000 11,000 
Massachusetts... ......6..6...-7..,.... FR 416 309 353 19 | Georgia ............. 6,128,164 1,845,000 2,113,000 1,293,000 964,000 
Meith s pent indies coenseescecedis 283 8648 175 15 | Idaho Territory..... S000 eeeeee ——— — 
s tasbeniencks 140 6) 61 43 ay | Hlinois..........-++ 8,218,470 7,510,000 7,109,000 11,479,000 5,620,900 
p ERP Terre cae tree ee 45 66 79 53 ap | Indiana .........-... 4,904,052 2,397,000 2,260,000 991,000 860,000 
Migsouri............. — Suds buseae: 169 15 188 1S gp flowa............-+ 1,610,805 2,034,000 1,917,000 876,000 = 797,000 
Montana Territory.... ......0.-.-.:.... 6 pei Seis —* Kansas - _ 839,400 998,009 831,090 860,000 ~. 790,900 
Nebraska.... pebs SheOS Oh: 4 66 Based aed” 2 32 42 22 W 11 Kentucky ercesesecces 3,669,758 1,879,000 2,287,000 2,059,000 1,163,000 
CEE SE EON CE Re AS 45 tin Ke Louisiana........... 2,937,684 4,429,000 2,831,000 3,100,009 2,497,000 
New Hampshire........ —— 32 27 37 21 | Maine ....... - 1,537,500 1,068,000, 752,000 = 1,072,009 1,420,900 
WEF GO — 131 146 119 126 72 | Maryland......-. -.. 10,067,690 1,691,000 1,229,000 5,045,000 1,194,000 : 
Wow B@UM: 0... dice . Ree ae eee 706 573 544 423 321 | Massachusetts ...... 27,494,943 10,600,000 11,224,000 25,574,000 8,241,000 
I —— 645 64 385 324 Mehigan ... ....... 4,123,718 4,477,000 3,917,000 2,720,000 1,521,000 
£6 56 63 30 Minnesota .......... 1,803,406 1,029,000 944,000 407,000 471,000 

| GPR. PE BRT AH... RAG aso 34383 31 26 4 Mississippi ........ 913,565 1,555,000 =: 909,000 £91,000 855,000 
RES FE ST ee 18 644 — a ... | Missouri............. 8,748,798" 3,061,000 5,867,000 2,670,000 1,995,000 
Pennsylvania, OM Dna eas ie eerste 583 Hest 576 445 357 | Montana .........++. Ges: 2 ABAR 4 
Rhode Island................. 22. 5... V 71 58 40 ai | Nebraska ........... 197,400 521,000 311,000 201,009 251,000 
South Cacolina, .....06 66. cseeee-cesscse. 131 ’ 61 36 40 30 WNeveas. ...6 4 Sees SS See 
Tennessee OSOCO S0CGcsccececss ceeeece 1°26 94 77 56 42 New Hampshire 222 1,076,400 266,000 513,000 447,000 129,C00 
Territories. ................ Flos otacceek’ tte 67 44 15 New Jersey......... 2,830,485 3,854,009 2,482,000 2,036,000 597,000 
WOME chins disse veedssed soeesesecceces 20 ur uls F gg | New York... ....... 11,920,823 10,205,000 13,721,000 8,417,000 9,054,000 
—58* SSE LES PGND EEN: 8 ae di ied _ 4 New York City...«. 49,263,667 32,580,000 92,635,000 20,684,000 20,740,000 

— we Beekesoc cette 63 36 21 33 95 | North Carolina...... 928,429 542,000 672,000 = 282,000 «=: 398,000 
—— and West Virginia............. 188 111 125 103 96 Ohio.............. 7,993,282 8,481,000 11,320,000 6,569,000 4,077,000 
Washington Territory........ ......... 1 — me * AOregon............ 219,448 hogan. 6h) pm pba ge — 
MI sce catius ts osce<) der noneescy 245 101 81 66 61 | Pennsylvania ....... 18,247,872 34,774,000 31,445,000 = 9,422,000 += 7,110,000 
— — — — — _ | Rhode Island....... 6,261,685 - 1,250,000 15,259,000 1,179,000 - 03,000 
Total United States..............««- 7,740 5,830 5,183 4,069 2,945} South Carolina. ..... 2;731,048 1,531,000 1,927,000 861,000 ye 
Total New England States..............1,385 790 509 620-—=«4g5 | TEMMERBCE...- ---+, Pe eee — — at 
Total Middle States.......... ...... ee RS — sn I en RR iy Re lm 
Total Western States...................2,336 1,744 1,619 1,148 pe —* — Sob pms aa EAD MPH PRED | HH, 
FAL AID, BOLE v2-- 5+. - ence ene AE AMS 6 Vane. ...3 2: 72,700 380,000 «380,000 «229,000 288,000 
To.make:these figures more instructive, we must. 7@- | Virginia and W. Vie. 3,208,307 1,514,000 2,188,000 1,635,008) 1,78%000 





Wawhington Terfit'y 2904 —— — —— | 
member that, the 7,740 insolvents of the year 1875, con- wuatien ..... Hcg 2,130,346  2575,000 1,574,000 ‘1,127,000 386,000 | 
stitute one and a tenth per cent. of the whole body of] otal in U.,8......201,000,858,, 155,239,000 228,490,000 121,056,000 88,263,000 : 
mercantile. men, bankers, manufacturers and traders} Do.in N Eng.States. 40,015,164 15,845,000 29,550,000 30,671,000 14,290,000 
whose status is here reported. In other words, our in- Do. in Middle States. 82,522,346 82,681,000 140,946,000 40,748,000 87,706,000 


1 Do. in West’n States. 36,473,864 33,073,000 36,040,000 27,891,000: 16,968,000 
dustrial army of 680,072. men has. had 7,740; capualties | Do. inSouth’n States 36,277,777 20,600,000 19,685,000 19,060,000 10,897,000 


by failare. It thus appears that eleven.of our business. 4 From this table it appears that the total of last year’ s 
men in every thousand were. brought dewn by this form failures amounted to 201 millions, against 155 millions, in 
of finaneial disaster and ruin. How many of these|.1874; 228 millions in 1873; 12] millions in 1872, and 85 
bankrupts have: been struck down by the fall of others, millions ; in.1871, Forthe last twenty years the aggregate 
we have no facts to enable us to judge, One-third. of | of 1875 has. never been surpassed but three times— in 
the total number is an estimate which is aaid to he mod-| 1857, 291,750,000 ; in 1861, 207,210,000, and in 1873, 
erate. Assuming it to be true, we should. infer, that of.) 228,499,000. Of the 201 — represented by ‘this 
the 7,340-casualties of last year, more than, 2,500 might. year’s failures. 82 millions were in the Middle States. | 
have been prevented. if some:method. were devised. to | The,amount was 36 millions in the West, 36 millions in 
apply the prineiple of j insurance +o, bad debts, with safety.|.the Squth, and.40 millions in New England. For obvious 
and success. ~ reasons the failures in the South are much larger 1 than 
If» we»eonsider the: vast aggregate of capital which — many. veer past, amounting to 36 millions, against 
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20 millions last year, 19 millions in 1873, and 11 1 millions 
in 1871. In Maryland the failures this year are reported 
at 10 millions, against 14 millions in 1874. In Kentucky 
the amount is nearly 4 millions, against half as much for 
1874, and in Georgia the total has reached 6 millions or 
thore than three-fold the average of the previous four 
years. 

If we sum up the aggregate failures of the five years, 
we shall find that they amount to 791 millions of dollars. 
We have no means but conjecture for ascertaining how 
much the creditors received as dividends on these inselv- 
ent estates. Thirty per cent would be a high estimate. 
This would leave 554 millions of total losses to be borne 
by the mercantile community. In the early years of the 
War we estimated the annual growth of wealth in this 
country on the basis of the census of 1860 at nearly 500 
millions a year. The national increase of wealth averages 
now, in all probability, nearly 700 millions a year. On 
this showing the failures for the past five years have 
caused losses amounting to 79 per cent of the average 
annual increase of this country in productive capital. 
We know it is contended by some persons that the capi- 
tal swept away by failures is not al] lost, but that much 
of it re-appears again in new forms, so that the country 
does not suffer, though individual creditors may suffer 
severely. Into this general question we shall not enter 
now. What is certain is, that these immense sums of 
which we have been speaking are positively lost to the 
lawful creditors of the insolveuts, whose misfortunes or 

misdeeds are recorded in the tables before us. We say 
“misdeeds” because there is in the public mind a growing 
conviction, which is not without good grounds, that the 
number of dishonest failures in some parts of this country 
is increasing. Among the problems of a practical char- 
acter which are suggested by the records of our mercan- 
tile failures, one of the most urgent is the prevention 
and the punishment of dishonest insolvents. 


Li 





REDUCTION IN GOVERNMENT EXPENSES. 


The following table, which we quoted last week in an 
_ article on the reform measures of Governor Tilden, we 
see criticised by the Springfield Republican and the Utica 
Herald. Both papers say that the statement of $450,- 
000,000 for the Federal Government in 1870 is an error 
—being “ $70,000,000 too large if taxation is meant, and 
“$150,000,000 if expenditure is meant.” It will be re- 
membered that this statement was given by the Governor 
to illustrate the extravagance of Public expenditures, 
and the figures of the census years were used, we suppose, 
because at no other dates could the State, County and 
City figures be obtained. 








’ 1860. 1870. 
Goid. Gold. Currency. 
$40,000,000 $60,010,012 $450,000,000 
State, county, city and town....... 43,000,000 94,186,746 280,501,581 
ea eS ne ee $154,196,858 $730,591,521 
population ..........-...5 sees ee 28,191,876 81,448,821 38,558,371 

. TAXES PER HEAD. 

Federal ......... PE ROME $1 72 $1 91 $11 67 
J 1 & ~ 2 99 1m 
Pci scchsaseaeasttens acevo $3 87 $4 90 $18 91 


As we made the foregoing table the basis of some’ 
remarks, and as the above criticism is being extensively 
aopied, we consider it of smportance to state the facts 
for 1870 more in detail. 

But first we should remember that this profligacy in 
expenditure is not a point made against the General 
Government alone; and the Governor presents his facts’ 
in a way not to reflect on it, but on the evil wherever 
manifest. The growth in debt and taxation is really the 


— 


| for the one is gold and the other is partly gold and partly 





passed thre through, governments and society everywhere be- 
coming infected with the grossest extravagance and a very 
low moral standard in official life. As individuals we have 
attempted reform and have been forced, each for himself, 
to materially reduce expenses; many gratifications and 
indulgencies long accustomed to have been eut off, and 
personal outgoes are at present approximating ante-war 
times. So too our railroad and manufacturing corpora- 
tions have found themselves compelled to make the 
expense account materially less. This same process it is 
now proposed ouf governments shall go through. Not 
the National organization alone, but every City and State 
organization. The evil that is upon us must be remedied, 
and it is only when anyone says it cannot be done, that 
he assumes and defends the evil system which is attacked. 

For a moment, then, turn to these figures for 1870, 
which appear to be questioned. If the reader will leok 
at the National Census Report for that year, the volume 
on “Industry and Wealth,” pages 10 and 11, probably 
the first step in the Governor’s examination will be seen. 
On those pages the total taxation, State, County, Town 
and City, was given in detail; at the top of the same pages 
we have the gros: amount for the United States for same 
year with the exception of the Post-Office department. 
The State, County, &c., for 1870 will thus be found to be 
$280,591,521, and the United States $411,255,479. Now 
if the vended will follow up the investigation, by a refer- 
ence to the Finance Report for 1870, the same statement 


| for the General Government will be found more in detail, 





as follows: 

ING ins ccc tii ncnscnddocs sent $194,538,374 44 

From internal revenue.......... cecccccecceces coccceccesssees 185,128,859 37 

From sales of public lamds....... 22.02.05 cccescee cocccccesees 3,350,481 76 

From miscellaneous GOUrCES.... 20... 5 cece cccteeeccceccccsees 28,237.762 66 
Total . . $411,255,478 23 


These, then, a are e the 8 same 16 receipts, ‘the total of which is 


in the Census Report. But it will at once be seen that 


if we should place the figures for 1870 by the side of 
those for 1860, the comparison would not be accurate, 


currency. So, to perfect the statement, the customs 
receipts (which are gold) were very properly reduced to 
currency, and then the word “currency” placed over the 
statement for 1870 and “gold” over the other two years.. 
If we call the premium on gold for the year ending July 

1, 1870, twenty-four per cent (it prodably averaged 

more than that) the result would be about $47,000,000, 

which, if added to the above, would make the total (after 

deducting fifteen million dollars premium on gold sales 

included in miscellaneous) $443;000,000. But it has 

been stated that there could be no reason for thus 

reducing those figures to currency. Most certainly there 
was. It would have been unfair and inexact to have said 
simply this is the increase in ten years, for it was in 

great part a currency increase, and hence te some extent 

fictitious; consequently, to perfect the comparison, the 
figures for 1870 were reduced to and stated to be cur- 
rency figures, while the others are gold. Now let the 
reader go one step farther and add the Post-Office 
department receipts (about twenty millions) and he will 
havea total many millions more than Governor Tilden 

gave it. Hence we see that in the table in question the 
statement for the General Government is not too large 
but rather (if it is subject to any: charge of imaccuracy) 

it is too small. 

Yet all this discussion is too little e except to 
remove any idea of unfairness, and which might rob the 
figures of their proper influence. The comparison, then, 

is just; the evil is not exaggerated in the least. Weare 





result of the times and monetary derangements we have 











laboring under s burden of taxation no people could 
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support long. As we stated last week, the General Gov- 
ernment expenditures have been reduced since 1870 
by making our payments on the principal of the debt 
less and our interest account smaller; but State and 
municipal taxation has during the same time increased, 
and the actual United States Government expenses have 
not in the least fallen off. That is te say, though we 
have decreased National taxation by not paying so much 
on our debt, we have during the last five years increased 
rather than decreased the actual expenses of City, State 
and National Government. The position of the United 
States in this respect may be shown by the following 


statement: 
ACTUAL EXPENDITURES OF THE UNITED STATES. 
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Year War Navy . *Post . 
ending | Depart- | Depart- \Indians.|Pensions.| Office De-| #*°#'- | Tota. 
Julyi— | ment. ment. | partment. laneous. 
$ x $ | $ 3 $ 3 

1870... 57,655,675) 21,780,229 8,407,938 28,340, 202| 19,772,220 53,237,461 | 184,193,725 
1871 .... .|85,799,991| 19,481,027 7,498,997 84,443, 894|20,087,045 60,481,916] 177,620,870 
1872 ..... '85,872, 157}21,.249,809 7,061,728 28,583,402 21,915,426 60,984,757 |175,117,279 
J— 46,323,188 28,526,256 7,951,704 20,850,426 22, 996,74 78,328, 110}208 485,875 
1874..... 42,313,927 30,982,587 |6,692,462 29,088,414| 26,471,071 69,641 ,593/205, 090,054 
1875 . ....|41,120,645/21 407,626 8, 384, 656 29,456, 216128 471,071/71,070,702| :98,000, 916 
Average. .|43,097,589|23,069,589|6,820,914 29,861 ,926| 22,943, 929| 64,790,756 | 190.584, 708 

* These figures partment, ’ 
the appro ons > eat’ daeacteleet ta peli — ———— bat 
included in the miscellaneous. 


We here see that, outside of the interest account and 
any payments on the principal of the debt,. the actual 
expenses of the General Government have increased 
$14,000,000 since 1870, and that the average expenses 
for the six years are nearly four and one-half millions 
more than they were in 1870. Can one look with satisfac- 
tion on such an exhibit ? Is it not, en the contrary, alarm- 
ing? And yet itis but a type of what has been the 
course of public expenditures since 1870 the country 
over. Some now claim that the above cannot be reduced 
without crippling the government, and even higher 
estimates are made for the future. But a change and a 
decided change must be made; public expenditures must 
be largely reduced; we cannot afford this waste what- 
ever the consequences; and the people must be satisfied 
with the government that is left them, and will be, if 
honestly administered. 





WHAT HAS GERMANY DONE WITH THE FRENCH INDEMNITY 
PAYMENT ? 
(Communicated.) 
DuissurG, Prussia, December 9, 1875. 

Over the whole world there is now in process a 
reaction from the speculative mania, that broke down 
. first in Vienna, in May, 1873. Since that time affairs 
have gone from bad to worse in every corner of the 
civilized world, with the exception of France, and even 
there the signs of reaction are now visible. The news- 
papers at present give daily announcements of failures as 
regularly as weather reports. 

Germany, a ceuntry that was formerly proud of the 
soberness and solidity of her commerce, has now to bear 
the humiliation of acknowledging that her population 
has been infected by a speculative mania, hardly equaled 
by the celebrated South Sea bubble in England. How 
this disease of the German brain—for disease it was— 
could become so widespread an epidemic and end in 
such disaster, will be interesting to investigate. 

The situation of commerce and indastry was good in 
the beginning of the year 1870, before the Franco- 
German war, though the commencement of a speculative 
era was visible. During the war the wants of the large 
army in the field gave a stimulus to consumption, and, 
consequently, to business. - After the war all kinds of 
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: stocks began to rise, and the manufacturers of every sort 


were incapable of producing as much as was wanted. 
Principally the iron and coal industry profited from 
‘this state of things, iron being in great request for 
railread construction in the United States, Russia, 
Austria and Germany, and prices rose enormously. 
A particular feature was the mania for founding joint 
stock companies, a new law having facilitated the 
perfecting of such organizations. In the first place 
banks were founded, then came the mania for buying 
manufactories and transforming them into joint stock 
companies, with a capital thrice as large as the original 
cost of the manufactory. Altogether, there have been 
invested about 1,200,000,000 thalers (one thousand 
million dollars) in joint stock companies in Germany 
during three years. Money during the whole time was 
very abundant. The immense sums that came from 
France made the market extremely easy. Manufactories 
were largely employed for the army. Railroad construc- 
tion went on at a vast rate. In five years Prussia has 
augmented its railroad mileage about 50 per cent. All 
these influences combined had the effect of raising the 
prices of everything largely : wages, rents, houses, the 
products of industry, etc. This rise of prices made it 
appear as if everybody was making money, and the 
shares of all railroad companies, banks, manufactories 
rose immensely, reaching high quotations. The follow- 
ing statement will show the selling prices of the shares 
of some of our principal banks, railroad and mining 
companies, in December, 1872, and in November, 1875 : 
December, 1872, November, ‘87 


TRRBSEEO COMMA ——— 340 per cent 115 per cen 
Prussian Baden credit ............2.-0050 eeees 265 * we * 
Bergisch Mark Railroad.... ..........0-e.e++. 135 : % 2% 
vein cc cese cocnses —— 49 — 


Dortmarsder Union Mining and Iron Works... 173 9 


Through the heavy rise of prices the banking institu- 
tions and manufactories made large gains. It must here 
be remarked that nearly all of our banks, with the 
exception of those issuing paper money and under 
control of the government, speculated in stocks like the 
celebrated Credit Mobilier in France, and the results 


‘| have at last been the same ; most of them having locked 


up half their capital, or even more in mining shares, 
railway shares, etc. Now, it is ridiculous to call such 
gambling and jebbing institutions banks, but the division 
of labor has not yet extended so far in Germany, as to 
separate the real banking business from the stock-jobbing 
business ; and though these banks were, in 1872, capable 
of paying large dividends, they will now pay much less, 
if anything at all. They have to suffer for having tried 
to make money by gambling, instead of by legitimate 
business. In 1857 a great many German banking 
institutions locked up and lost their capital in the same 
way ; but most of them forgot the lessons then taught, 
and committed the same blunder again. For in such times 
of rising prices and much speculation, most men lose 
their balance of*mind, and in the spring of 1873 the 
commercial world in Germany was fit to be put into a 
mad-house. A man who followed his legitimate busitiess 
without speculating, was thought a great fool, for very 
many made, through speculations in stocks and mining 
shares in coal and iron, more money in a month than’ in 
actual business is to be made in a life time. But what is 
easily won is generally easily lost again; and I know a 
a great many who then thought themselves millionaires, 
-but are now nearly beggars. | 

‘The question arises, where has the French money gone 
to? for one who sees Germany now will find her rather 





} poorer than in 1870. ‘We know that France paid over 
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to Germany partly in coin, partly in bills of exchange, a 


sum of 4,500,000,000 francs. The bills of exchange became 
due by and by, so that our Government. would have had 


in hand that amount of money in coin (supposing the 
amassing of so much coin possible), if it had not paid 
some debts, expended much for equipping anew the 
army, building fortresses and railroads, giving iarge 
deposits to the State banks and loaning money to the 
stock market through the “Seehandlung,” a kind of 
banking-house belonging to the government and founded 
in old times to keep commerce in Prussia. With the ex 
ception of the sums used for repaying the State debts, al] 
this money has now been expended for what an economist 
would call unproductive works ; though they will help 
to keep the French out of the country. But during the 
time necessary for spending the money, it was at the 
disposal of the money market and was used to extend 
credit. As the demand for everything, including labor, 
was very large, and everybody consumed much, profits 
made by all industries were very large, and this seduced 
the public to invest their capital and often their credit in 
such new enterprises as manufactories, railroads, etc. It 
appears now that most of these enterprises are un- 
profitable, and that the power of production is much 
larger than the power of consumption, and that the 
capital thus invested is in great part lost. The public 
having now none of the French indemnity, but having 
spent their capital in building roads and manufactories, 
which do not pay, finds at last that they are the 
losers, and that it will take, perhaps, five years of 
frugality and hard work in the right direction, to repair 
the loss caused by transforming too much floating 
capital into fixed capital ; fixed in the same manner 
as the capital was fixed in building the Northern 
Pacific Railroad, fixed in such a way as never to 
pay or produce floating capital anew. Such capital is 
utterly Jost and the public is the poorer for it. If I am 
not mistaken, suck investments are often called in the 
United States permanent investments. At least I re- 
member that a correspondent of ours in your country, 
recommended the Northern Pacific bonds as good for 
permanent investment, but they appeared to us an 
extremely permanent investment, so that we declined 
the kind offer and are not sorry for it. 

As in the whole world over-speculation has been going 
on, it would not be logical to assume, that the French 
indemnity was the sole cause of over-speculation in 
Germany ; it is, perhaps, even not the principal cause. 

But our speculation would, without so much French 
money, never have been on so large a scale, and the 
lesson to be learned therefrom is the old lesson, that 
money easily won is easily lost, and that hard work is 
the law of nature for mankind, as the Bible teaches. 
However, the depression of spirits in the business world 
is at present in Germany, probably, as extreme as was 
three years ago the contrary feeling, and I admit that I 
myself may take a too gloomy view of the situation ; but 
I hope that we will never receive five milliards of francs 
in so.short a time again. The effect of the French money 
on the German public has been much the same as that 
of striking oil, on some farmers in the Alleghany Valley; 


it has been a curse instead of a blessing. ay 








CLEARING-HOUSE AT LOUISVILLE. 


In an article on Bank Clearing-Houser, in the CHRONICLE of 
January 1, we stated that Louisville, San Francisco, Albany and 
Detroit were about the only central cities of our Banking System 
where such organizations had not been formed. We see now, by the 
Louisville Courier-Journal of the 8th inst., that the exception no 
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longer applies to that city. Louisville has a clearing house which 
went into opefation the first week in January. It is a” voluntary’ 
asso-iation, and not an incorporation under the charter obtained a 
few years since, as certain features of the charter were objection- 
able. The membership embraces twenty banks, as follows: 





Surplus and 
Banks, : Cee. und. * 
1. eee eee CH eee eee teense $1, 2,500 92,6 
2. 00 241,512 
3. Corporation. ones ie : aint 8C0.00) 152,899 
4. Merchants’ National............... aS ey Trae £00,000 97,988 
500,000 5458 
re IRE ee Dae eee £00,000 100,424 
i a 400,005 8.000 
Se Bes i oss cals che R ac < bdedctgh iat tes. ,000 49.651 
RE IR Ec Ne. Aap 400,000 47.05 
i SY MONO. SP ,000 52,476 
11, Parmers’ and Drovers’ .............seccecese 800,100 43 942 
12, 050 46.401 
U ok ee we meee a 300,00 24.387 
OR, IN WOON . 500 000 26,993 
i — —û— mame kbs ook 251,500 34,943 
ih Mas 26Gb bes sh ebdbkke scwekes bidaeens 250,000 24,460 
17. Third National... EE IEEE POE ATE ME 8,073 
18. German Security . Deudte ede chs ae 68,514 
——— 174,000 102,660 
20. Louisville Banking Co.. —BA VE 214,993 . 
teese orks ccbenoas oe . $8, $8,958,94 940 $1,941,102 
Capital, surplus and undivided OBE sc bins iene ainden dakan $10,900,012 ° 








RAILROAD EARNINGS IN DECEMBER, AND D FOR THE YEAR 1879.. 


Railroad earnings having been reported now for the full year: 
1875, it is possible to take a retrospect and see how the gross: 
receipts compare with previous years. The general situation is. 
pretty well understood, as it has been indicated by the course o. 
earnings during the last three months. The first nine months of: 
the year were notably unfavorable. and at the end of September 
there were only three roads of prominence, then reporting, that. 
could ghow a material increase in their earnings as compared: 
with the corresponding nine mouths of the previous year; these: 
were the two Pacific roads and the St. Louis and Iron Mountain.. 
With October an improvement in traffic commenced, and during: 
the last three months of the year the prospect has been brighten- 
ing. 

The principal cause for decreased earnings has been found im 
the excessively low rates for through traffic which prevailed 
throughout the whole year, but especially during the continuance: 
of the so-called “railroad war” between the Pennsylvania and' 
the Baltimore and Ohio roads. To show the relative decrease in 
earnings on eight roads which form parts of the several grea 
trunk lines between the West andthe Atlantic coast, for the whol 
or part of the year 1875, the following figures have been brought 


together : 
a Earnings. —- ring — 
Grand Trunk, Canada— 875. 18i4. 1875 1874 
For six mos., Jan. 1 to June 30. £908.07 £1,008,561 £191, 688 £217,540 
Great Western, _anada— 
For six mos., Jan. 31 toJuly 31. 411,187 553,257 17,394 127,954 
Boston & Albany— 


Year ending Sept. 30............ $7,919,667 $9,009,821 $2,519,504 £2,411,916 
N. Y. Central & Hudson— 

—5 ending Sept. 20............ 29,027,218 31,650,886 11,765,110 13,262,089 

rie— 

Tost ending Sept. 30.. -»+- 16,876.858 18,598,898  4.197,7:8 5,035,160 
Baltumore & Ohio— 

Year paige S a ee ae 10,511,138 11,683,955 4,332,506  5,0/8,060° - 
Lake Shore 

Year ending a J— 14,486,000 17,116,130 3,970. 000 5,993,759 
Michigan Central— 

Year ending Nov. 30.. .»«» 6,662,598 7,618,421 1.718.503  2,371,926- 

——Total Tonnage. — 

Grand Trunk, Canada— 1874. 

For six months, Jan. 1 to June 20 ...........0.. 656, 030 908,750 
Great Western, Canada— 

For six months, RY SEAS 44 


Boston & 4 lbany— 


Year oe J —— —— 282,°09,°.89 290,672 ,369- 
New York Central & Hudson— - . 

bog i inn nie tal pais la i aie 1,404,008,029 1,391,£60,707 

Year ending Sepf. 20.... .«- 1,016,618,020  1,047,420.000 
Baltimore & Ohio— 

Year ending Sept. £0.. — 872,101 752,25 





In the case of the Boston & “Albany, New York Central and 
Erie the tonnage represents the total tons carried one mile; Grand 
Trunk, the total tons moved ; Baltimore and Ohio, total tons of 
through freight. As to Lake Shore and Michigan Central, ton - 
nage is not given, but on the latter an increase was carried. 

The prospect for better earnings in the year 1876 is generally 
considered good,as the agreement among the principal trunk 
roads on the freight question, and the existence of good crops of 
cotton and cereals are all favorable to such an expectation 
There is also some expectation that the famous Potter flaw o 
Wisconsin will be repealed, a recent dispatch from Milwaukee 
stating that the Governor of Wisconsin, in his message, recom- 
mend; the repeal of the present Granger laws, and recommends 
a substitute similar to the Minnesota or. Massachusetts law, 
whereby railroad companies may fix their own rates under a 
proper supervision of the State to prevent extortion or discrimi- 
nation, and that new rates shall not exceei rates fixed by railroad 








companies before the Granger law, under which they were * 
posed to derive a reason able revenue, 
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& Pacliic. $111,783 gaits a8 . $33,947 =... 
C @ FaCihc. .ccece eere >! , -ee 
Ae ee a 72,770 Ih 
Central gamit — 1,279,000 1,370,334 91,334 
Chicago Mil. & St. Paul....... 747,000 662,283 84,217 op ES 
Cincinnati, Lafayette & Chic.* 27,939 80.905 Bis 2,966 
Denver & Rio Grande......... 37,320 30, 184 ae” Sn cede 
Tilinois Central...... .......+.- 682,098 680,435 ae 
Indianap. Bl & West...... 134,069 114,075 19,994 guide 
Kansas Pacific... .......«+. 279 we 
ag note & * — eecane 50,164 onan eas 17,559 
a * al a⸗ +341 ,492 297,678 nk: Seam 
oni L. aint sip a (branches) 52,047 RG RES . 765 
St. Louis, Iron Mt. & Southern 461.409 404,219 57,190 —— 
st. L. Kans. City & a 265,536 248,541 4 
St. Louis & Southeastern* 64,556 > Sees ee 13,165 
Toledo, Peoria & Warsaw .. 113,762 63,995 See ee 
EER SSR a — $5,358,855 $5,036,629 $448,024 $125,789 
Wet IMCTORSE.....cccccccccccces  seceee «swe eanane 
GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 
— 1875. 1874. Increase. 3* >. 
tlantic c.. J : 1 | ee i Ae ee | * 
Sena — 16,970,018 14,523,814 2,447,204  ..... 
Cin. Lafayette & Chicago*.... 390,148 an. semi 52,175 
lilinois Central................ 7,892, 9v1 7,900, 72u eece 7,819 
Indianap. Bloom. & _— 1,300, A. < -ecatee 324,714 
Kansas Pacific. . * 297,531 8,272,597 24,734 Rots 
Keokuk & ee Moines . : J 5,185 $5,897 — 
Mo. Kansas & Texas..... -cooe 9,940,297 satwas 204.920 
Ohio & — —————— 3,207,849 | ERR ete, 90,775 
St.L., Al (branches? 560,700 . 1,354 (ieee 
St. Louis, Tron Mt. &Southern 3,770,948 3,244,071 526,877 
St. Louis Kan. City& Northern 2,636,707 2,537,604 tee ee 
St. Louis & South Eastern*... 977,717 .499 — 255,782 
WI wks — ‘ie — $47,520,420 $2,185; 169 $1,567,251 
Net increase........ — — J ee tee Tk | eee ee 


* Three weeks only of December in each year. 

4 These figures include 5 the earnings of the Springfield division ; 
earpings on main line were 

t Of the decrease here shown $609, 698 are in Pacific of Missouri earnings. 

§ In November and December transfers are included; in the previous ten 
mouths they are not included. 
* following cempanies have recently reported their earnings for 

ovember ; 

@Ross — IN — 


87 4 Increase, Decrease. 
Atchison, Top. &Santa Fe.. Oise. 954 oe, Ad $62,575 Besedia 
Burl. Cedar Rapids & Mian.. asl 127,879 D 
Houston & Texas Central. 412. ot 329. ti GE 5 >: cee 
Michigan Central,............ 587,270 gee 66,936 
Mobile & Ohio ————— 255,394 ERR PRESS 32.451 
Philadelphia Tn aa 295,737 ns. eedeee 5.122 
Rockford R. L. & St. L ....... 55,838 RRR RR ee 18,945 
St. P. &8.C. &8.C. & vt. P. — 62,167 BO, D ehaies 
Toledo Peoria & Warsaw ..... 128,02 y21 -'73,802 BJ. 119 








. $2,156,412 $2,006,741 $213,122 $123,454 
deiscdsce . Owanee $149,668 shamed 
GROSS —— FROM JANUARY I * ——— 30. 


1875. 1874. Increase. Decrease. 
Atchison, Top. & Santa Fe... $1,367,775 $1,148,531 $219,194 $ 
Mobile & Ohio.......... -...- 623,328 005,609 i$... 2,281 
St. P. & 8. City &'S. C.&S8t.P 769,914 763,109 Gee severe 
The net earnings of the Mobile & Ohio Railroad for November, 1875, were 
ae 423, against ¢119,845 last year, showing a decrease of $9,422; the Missouri 
Kansas & Texas reports its operating expenses for N lovember, 1875, at $155,- 
660, showing the net earnings to have becn $143,352; Phila. & Erie net earn- 
ings for November, 1 are $101,542, agaiust $107, iso gb 1874; net 
<a of Heuston & Tex. Céntral Railroad for November, 1875, are $259, 520, 
nst $171,690 in November, 1874. Net earnings of Atchison, Topeka & Santa 
e Railroad for a. were $95,611, against $64,733 in November. 1874— 
an —** of ; for the eleven months ended Nov. 30 they were 
53,604, as eo st P40. 696 in the same period of the preceding year. 
* followin i return of the gross earnings aud expenses of the St. 
Louis, Iron Mountain & Seuthern Railway Company for the months of Octo- 
ber and November, 1875, exclusive of land sales, is furnished : 


October. November. 
— * ..... ſSa88 603 75 $429,765 07 
Operating and general expenses............. 221,399 07 212,964 33 








iit iitiet bitin > tae ehwteinnasenxhbe $167,204 68 $210.800 7 
The following is an official statement of the earnings and expenses of he 


Michigan Central Railroad Company during November, 1875: 





Gross earnings........ Sis sc cdle spambesdhbehesecbhae. bneenaknoea $587,269 55 
Expenses.. Bie Gkddatibadade “ibbadhe war bages bent 0éee $006 toiiin 393,007 77 
D—— — 








Latest Monetary and Commercial English New. 





English Market Koports—Per Cable, 

The daily closing quotations in the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: — 

London Money and Stock Market.—The bullion in the Bank 
of Eagland has increased £378,000 during the week. 
Sat Mon. Tues. Wed. Thu Fri. 
Consols for money. ....93 93 9-16 939-16 95 13-16 93 18-16 = 15-16 
1- 


9-16 
accoun 11-16 93 13-16 98 13-16 93 © sh 943, 
Uv. 5. ain) igi 100 1043¢ 104 104 


107% 107% 107 t08* 108 
U. "B. 10-408. secccce ces 106 106 106 104 106% 10814 


New 58...c0n...sse0. «105 1053¢ 105 1053¢ 10434 1043 . 


Thaquotations for United States new fives at Frankfort were: 

U. S. mew fives........  «... 995¢ eeee eage ex 
Liverpool Uotton Markst. —See special report of cotton. 
Liverpool Breadstuffs Market.— 


eee 


Sat. Mon. Tues. Wed. Thur. Fri. 
Flour (W — ppb 24 6 4 6 % S 38 38 4° 
“epmgeest 1 3h tt bs 
* (Cal.White club)‘ 108 108 108 608 08 10 
Fentnnidiel buenas 2¢ 2 eo we eee 


—— RAILRCAD — IN DECEMBER. a Liverpool Provisions Market.— 





ooecoaerc: 


oO 
On 








Sat. Mon. Taes. Wed. Thur. Fri . 

8. d. 8, d. 8. d. 8. d. 8. a. 8. a. 

Beef (mess) new @ tce..... 92 0 20 920 8280 @O @ a 

Pork ——— bbli.. 81 6 $8 6 88 6 6% &5 8&6 82 6 

Bacon (1.cl. mew® owt 50 0 50 86 60 6 60 6 680 UC 

— ———— 58 0 59 0 59 0 59 6 58 0 59 0 

(Amer’n fine) “ 55 - S30 60 BO BO &% O 

Liverpool Produce Market.— 

Sat. Mon Taes. Wed. Thur. Fri. 

s. d. d 8. d. i¢.. & oo 2-68 

Rosin (common).. wa B cwt.. 50 6 5 0 5 0 5 0 5 0 

—— 160 16 0 16 «0 16 0 16 0 16 0 
Petroleu.n(refined).. -- B ga! 13... 12 12 12 i2 
{spirits)..... 94 934 9 9 ) oes 
Taowthcinath. .B@ cwt. 47 6 47 6 47 6 47 0 4% 0 47 9 
Cloverseed (Am. red).. * 50 0 5O 0 52 — 600 6—0⏑ CHD CD 
Spirits turpentine..... “ 6 23 6 36 HB 6 BE B 6 


London Satie and Oil Markets.— 
Sat. — Parsee Wed. Thur. Fr 


= 


£8.42 8 s.d. £8.31. £8.44. £28. d. 
pe et beak B tr.10 10 0 1010 0 1010 0 1010 0 10W 6 1016 0 
Limseed(Calcutta).... 529 52 9 52 9 52 93 4 52 9 
Sugar(No.12 Deh std) 
on spot, @ cwt. — 22 6 22 6 22 6 22 6 2 6 
Sperm oil..... ® tun. .100 0 0 100 0 0100 0 010) 0 0100 0 0100 0 8 
@ Oll...... * .30C 3400 38400 3400 8 OO MO O 
ol]....@cwt. 246 24 3 2 3 24 3 4% 0 2% 0 

















Commercial and Miscellaneous News. 


impoRrs AND Exports FORTHE WeEK.—The imports this 
week show an increase in both dry goods and general mer- 
chandise. The total imports amount to $7,528,529 this week, 





‘against $4,529,969 last week, and $2,372,533 the previous week. 


The exports amount to $5,169,396 this week, egainst $4,012,328 last 
week and $3,739,424 the previous week. The ex ports of cotton 
the past week were 33,369 bales, against 13,280 bales last week. 
The tollowing are the imports at New York for week ending (for 
dry goods) Jan. 6,and for the week ending (for genera] mer- 
chandise) Jan. 7: 


FOREIGN (MPORTS AT NEW YCRE FOR THE WEEK. 











1873. 1874. 1875. 1876. 
Dry goods.............. $1,£62.478 $1,591,284 21,499,254 $1,341,609 
General merchandise.. 3,7£5.623 5,652,840 4,304,610 6, 186,930 
Total for the week.. "$5,318,106 $7,254,124 —— $7,528,529 
cbkeakes Osteen Sos <guen: be 
Since Jan.1.... ... 25,348,106 $7,254,124 $5,803,864 $7,528,549 


ln our raport of thedry goods trace will be found the importsof 
goods for one week later. 
The following is astatement of the exports(exclusive of specie) 
fromthe port of New York to foreign ports, for the week ending 
January 11: 


BSXPORTS FROM NEW YORK FOR 


1873. 1874. 1875. 1873. 
For the week.. wees $94,454,423 $4,505,705 $4,224,416 $5,169,396 
Previously reported.. 3,513,906 4,908,685 4,249,239 4,012,328 
Since Jan.1........ %7,968,329 $9,414,390 $8,173,655 $9,181,724 


The following will show the exports of specie from the port of 
New York for the week ending Jan. &, 1876, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


Jan. 1—Str. Germania........Liverpool........ Mexican 3* — $5. 960 
Bullion (gold).. as 4 
Silver bars........... 
Jan. 6—Str. Salier........ «+ -London.......... Silver bars.. 120009 
Jan, 8—Str. Gulf Stream..... Port au Prince.. .American silver coin. 
Jan, 3—Str. Ueitic............ Liverpool........ Mexican silver....... 19,125 
Silver bars.......... - 122,118 
Jan. 8—Str. City of Montreal..Liverpool........ Silver bars........... 4,066 
. Gold bars... ........ 14,840 
Jan. 8—Str. France........... epee — aR ain 200,000 
Silver coin.......... 27,800 
Silver bars........... 40,700 
Dota Gar Whe Weeks cies eS ece ccdeces ces cocccccese $678,048 
Previously reported. ...........s.eceeeee —E PEI eS WLR oe Fete. ¢. 
Total since January 1, 1876............-esseeeseneee oes - «> $678,063 
Same time in— |. Same time in— 

SE nk', cits Addicks $716,693 
WB8E, 00 ccccccccccccscoceses S5E,A88 | 00D 60. 0in ond oon rcaciecs: wend 745,628 
RT IRIS 5. wet" 4 5) | Neer eer 5,587,400 
— 666 1,662,340 

RX. <i vaheenabekansdace > (Me Ow — 1, 


The imports of specie at this port during the past week have 
been as follows : 


Jan. 3—Str. Gulf Stream..... Port au Prince..Silver coim..........+. $501 
Jan. 5—Str. City of Havana....Vera Cruz...... Urer eoin..... 27,422 
Gold coin............ . 19,728 
Jan. 5—Brig Adeline........... Laguayra... ..Goldcoin.......... .. 1,084 
Jan, 6—Str. Suevia............ Hamoburg....... Silver coin... ..... 2, 
Total for the week eeee SOSSSHTSSHTS —— $51,215 
Previously TOPOTtOd .. ...c.ececcecese eee @e@seeeeee ©7460 +; +} ###888 68 
Total since Jan. a, BGR he's iced S@eseeeeeeenee-"“eeee eee eee eee > $51,215 
Same time in— Same time in— 
Ds dak Govieaces eeeetQeee eevee €02 ld aa ee ee = Lee 
1874. ‘@e¢ -@e eset seer teeeeertee pope od 1870 eee - eeeaeeeeue@ e@eeeeeeeee 732 
DV eeeeeeeweaeeer ee ER gh Tara gage ae . 58,970 
ies oe hes ae @eereeeee e708 1868. . See @eee 2 OG eeen eeeeeee © 2.903 


RETROSPECT OF 1875—EXPORTS OF THE UNITED STATEs.— 
In our review of the year 1875, published in Taz CHRONICLE of 
last week, January 8, an error was mace in the figures — 
the total exports the United States for the fiscal years 187 
and 1873-4, the exports of specie and bullion being twice included 
in the totals. The correct figures for both exports and imports 
in the fiseal years ending June 30, were as follows: 








SS SLE Ie 


SIRs 


—— — — — 
a * 








— —— — — — 


— — — — 
— — 




















56 THE CHRONICLE. 





—_ 





IMPORTS OF — 1874-75. | 1873-74. 1872-73. | 1871-72. 

















Merchandise....... ......... $533 005,536 | $567,406,342 $642, 136,210| $626.595,077 
Specie......-.--s+c..........} 20,894,217} 28,454,906| 21,480.987| 13,748,689 
Total imports... ....... $553, 906, 153! $595,861 ,248 $663,617,147|$640,338,766 


Domestic merchandise ...... ..|$499.284,100 ,552,470 $505,083,489) $428,487, 131 
Specie & bullion, dom. product; 83,857,129) 59,699,686) 73,905,546; 72,798,240 


RE-EX* PORTS OF— 
Foreign merchandise ........| $14.157,611| $16,819,619, $17.446,483| $15,690.455 
Foreign specie and bullion..-"| ~ 8,275,013} — 6,930.719| "10,708,028 7,079,294 
Total exports............. $605,578,853 $653 082.494 $607 088 496! $524,055, 12 
Peoria & Rock Island.—The report of J. R. Hilliard, receiver 
ig as follows for the month of semper last : . 
Receipts. Legal expenses order of 
ie on peed Mes. 7. --. ..-- S11. 08 51 rt ’ 
8 














B8300 00 
Received from local agen Peoria City taxes, 1875...... 382 50 
and conductors........... 24,300 34 | Right of way .......... ... 1,010 10 
From foreign reoads......... 4,901 50| Peoria & Rock Island Rail- 
From sundries.............. 2,287 80! way Co.,noteandinterest. 5,005 55 
— — | Pay-rolla and labor....... . 11,042 93 
—— cic tnin vis. 00 — $42,545 15 | Supplies........... —— 4,252 35 
reements. RSS ocen sc dvbhwebed 1,592 96 
Paid foreign roads.......... $1,743 94) Cash on hand Dec. 1........ 11,763 46 
Railroadiron, bars, &c.... . 3,175 56 — — 
D 75 80 PN aaa. iis Zi vied $42,545 15 





Railroad Freight Rates to the West.—The advanced rates 
on freight hence for the West, went into effect Monday, January 
10th. e rate is to be uniform on all the trunk lines from New 
York and Boston. A deferential allowance will be given to Phil- 
adelphia and Baltimore, as the distance from those cities to Chi- 


is so much less than from New York. Following is the| # 


cago 
schedule of all rail freights from New York to the places named : 
First Second Third Fourth Special 


City. class. class. class. clase. class. 
— — $0 75 70 $0 60 45 $0 35 
IEE SP. dcbccccccccées ects 0 70 0 6 0 55 0 41 0 32 
Indiana: lis, Ind................ 0 Ti 0 66 0 57 9 43 0 33 

City. Mo..... —— 1 40 1 10 0 85 0 70 
Louisville, Sd knee ouhtmmen coseene 6 8 0 71 0 55 0 44 
Milwaukee, Wis .... ...... .... 0 75 0 70 0 60 0 45 0 35 
SS es Core — 1 10 0 95 0 72 0 57 
Nashville, Tenn.................. 103 0 95 0 82 0 63 0 50 
St. Louis, Mo.... .... 097 0 91 0 79 0 61 0 49 


Sunbary & Lewistown.—The Bucks County Intelligencer says: 
About twenty of the principal bondholders have recently made up 
among themselves the sum of $125,000, which was paid over to 
the trustees of the first mortgage, James Pollock and Edward D. 
Mitchell, to liquidate the expenses incurred by them in reyard +o 
the sale some months ago, and meet the judgments still in exist- 
ence on account of claims for right of way. This clears up all 
valid claims, and, as the advance of $125,000 to get possession of 
the road was made by those interested upon their own responsi 
bility, a meeting of the bondholders, generally, will soon be held 
to take such steps as may be thought expedient. An assessment 
of.15 per cent will be made on the bonds to repay the sum now 
advanced, and to cover the expenses incurred by Josiah Hart and 
others of the committee which had the affairs of the road in 
“ER for some time past. 


e Alta California has the following: — 

The Southern Pacific Railroad is now finished and in running 
order fifteen miles out of the San Gorgonio Pass and well on to 
the Colorado Desert, while north the tunnel work at Tehachepa 
Pass is being pushed to completion, and by the first of March 
will be finished. When the road is joined from Tebachepa to 
San Fernando, but an hour’s staging will intervene between that 
city and San Francisco. 

—An important transfer of Pacific Coast railway rights has just 
been consummated, by which control of the Oregon Railroad 
* will pass into new hands. The majority of the stock of 

Oregon railroads, of which Ben Halliday is president, has 
been transferred to the German bondholders, who agree to supply 
the necessary funds for completing their construction. It is now 
said that the construction of the roads will be immediately 
pushed to a rapid completion. 

—The-Home Insurance Company has just issued its annual 
statement, which will be found in our advertising columns. This 
strong company, with a cash capital of $3,000,000, large reserves 
for re insurance and unpaid josses,anda net surplus of about 
$900,000, does not appear to have suffered much from the depres- 
sion in mercantile business, and the conclusion is that it has done 
its full share of all the fire business offering. 

—Mr. Joseph G. Martin, of 10 State street, Boston, has just 
issued his “ Stock Fluctuations ” of that market forthe year 1875, 
which forms an appendix to his “ Seventy-three Years’ History of 
the Boston Stock Market.” Mr. Martin’s compilations are standard 
for reference, and his long experience in the business gives to 
his reports a greater prestige each year. 
eee 


BANKING AND FINANCIAL. 


RAILROAD BONDS.—Whether wish to BUY or RELI. write to 
& CO., No. 7 Wall street. N. Y. 

















STOCKS 
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The Bankers’ Gazette. 


NATIONAL BANES ORGANIZED. 

The United States Comptroller of the Currency furnishes the 
following statement of National Banks organ the past week : 
2,316—Rochester National Bank. Rochester, Minn. Authorized ital, 

$50,000; paid-in — $30,000. Char'es H. Chad bourn, President ; 
ey . Bliss, hier. ‘Authorized to commence business Jan. 








DIVIDENDS. 
The following Dividends have receatly been announced : 





























Psr | WHex! Books Cuiosep. 
ComPanr. Cunt. |P’aBuz.|(Days ixclusive. ) 
Rallroads, 
NO. ciinis which ond coves at — — = 
Terre Haute & Indianapulis............ .. > WS ae 
Banks. 
National City (quarterly).................. Se 
imesurance, 
ee TO cis acc cob Geb tees 0c ou ct ‘ven § jiOndemji ~ ...... 
I TTL, 25, catbaeebiéccss oobne see 7 (On dem s6he 2% 
American Exchange Fire........... 1 Be dado ee 
Amity4 
i URE 5 \On dem — 
De ue canta ve 6 \Ocden!...... 
Columbia Fire........ ae IRE as 6 isn — — > tage ————— 
Continental (interest dividend)...... ..... $3 |\Ondemj| _i..w... 
SEE END. ns 000 vibe cectocevesenvhstut 73 |Ondem|_........ 
OO rr arte er 5° Om Ge | nacces 
Ms. ae voces ewabenal — Ge. © Ceecee 
DR pkey edb eddeskcoutdbwe te ee ————— 
Hope Fire.... . . 5 (On dem ‘inns 
MOE. idessce vie obsbeuese 6. |Ondem|__....... 
Kings County Fire (Brooklyn)......, ..... 10 j|Ondem|_...... 
— J ee taki eink hai ee CO * Eee ee 
REE THENO, cbc cote cctcdccctcoteeda ——— 5 0n dem — 
I bid de tbs Glen on S Wedemi § esecs. 
one ae SIND skin a cmp teen bee pau S “eae Sas 
AE BO is v6. cdi ivee cece Chek tee Sit zx . aware 
NN cn ods oc ceeebedcde bee bbaw *% 10 iOndem| _....... 
TD 556 6 nie sg ac Snhe sedbs ipa Oo Senet 8 iOndemj _...... 
Peter Cooper Fire ......0csccccecsee.ee oes ‘(RRR on ews. oe 
PEE OED PG 
Resolute Fire.... .. — — jOnGemji §.....- 
Standard Fire (interest div'dend)... ...... | 33¢ On dem are 
Stayvesant Fire... .....secccsse.cseessoces | 10 |Ondem| —...... 
Miscellaneous. 

Delaware & Hudson Canal................. 5 iFeb, Uan. 17 to Feb. 2 
Schuylkill Navigation, preferred...........\60e.se’p|\Feb. 1) = ...... 
“ * common..... — — 





FRIDAY. JANUARY 14, 1876—6 P. M. 

The Money Market and Financial Situation.—The course 
of financial affairs the past week has been marked by growing 
ease in money, comparatively steady markets for gold and ex- 
change, a continued good demand with firm prices for invest- 
ment securities, and towards the latter part a decided buoyancy 
in several of the prominent speculative stocks. 

There is evidently a better feeling, and much confidence in a 
more prosperous condition of business during the present year. 
These expectations may, indeed, be well founded, but the first 
inclination after a long period of depression is to ‘‘discount” 
the favorable prospects of the future, and create a remarkable 
buoyancy in prices which cannot afterward be sustained. It is 
hardly necessary to remark that a steady and gradual improve. 
ment, fully warranted by the financial situation, is healthier in 
its results than a spasmodic —— 

The Journal of — — publishes a statement of interest and 
dividends paid at this period by States, and by banks, railroad, 


- 


insurance and miscellaneous companies. No account is taken of 
the payments by cities, counties or towns, but the total made is 
such as to warrant the belief that the total January disburse- 
ments in New York approximate the sum of $25,000,000. The 
Journal's recapitulation is as follows : 








Rial ee Re pedo nbs Rabe scene $22,495,132 

The money market has taken the course which was predicted, 
and has become easier as the week advanced. Currency is re- 
turning from the interior, and the supply of money loanable on 
call is also increasing as the disturbing influences incident to the 
January payments and settlements are removed. The savings 
banks offer money on call freely with government collaterals, and 
it now seems probable that they had strengthened themselves 
with large currency reserves, in anticipation that deposits might 
be withdrawn toa considerable amount after the January interest 
had been paid on them. On call loans the price was up to 7 
gold, in the early part of the week, but yesterday and to-day the 
extreme range was 3@6 per cent. Commercial paper is offered a 
little more freely, but rates show a tendency to become easier on 

prime grades, which are quoted at 6@7 per cent. 
/ ‘The Bank of England report on Thursday showed a gain of 
£378,000 in bullion for the week, and the discount rate remained 
unchanged at 5 per cent. The Bank of France gained 610,000 
francs in specie. : 

The weekly statement of the New York City Clea House 
Banks, issued January 8th, showed an increase of $1,759,475 in 
the excess above their 25 per cent legal reserve, the whole of such 
excess being $10,773,150, against $9,013,675 the previous week. 

The following table shows the changes from the previous week 
and a comparison with ribet ur 1874: 





pa 1 — 1815. 1874. 
Dec. 31. Jan.%& Diff | to Jan. 10. 

Loans anddis. $264,062,500 $265,044,006 Der. $i. 18.500 $286, 157.900 $25,640,000 
@...see.. 0,238,300 24,149,600 Inc.. 3,916,300 —53 32,679, 100 

a :.. ont s78' 100 — Ine 6,242 100 931.6 or) is ane 000 
Leval 2; | 99,924,900 39,388,600 Dec. 996, 80u 50, 88i 100 609 























FPSTSTFSS 


olf ttt 1 alk ok ak oh oh een 


sxese 


* 
(. sf 


ee ee ee ee ee ee 











January 15, 1876.) 


— — 





THE CHRONICLE 57 








United States Bonds.—There has been a large business in 
governments at firm prices. The slight decline in gold had some 
effect in keeping prices down for a time, but recently they have 
been stronger, and close at an advance on last week’s firures. 
The savings banks will probably appear again in the market as 
liberal buyers, just as soon as they consider it advisable to invest 
their currency balances, and there seems to be every prospect 
that governments will maintain all their popularity with financial 
corporations. 

Closing prices daily have been as follows: 


Jan. Jan. J@. Jon. Jan, Jan. 


Int: period. § 10. 3. 4. 
00 g Fie nas ap eecten reg..dan. &@July. 120 120 120 119% 120 121 
08, Bilisis oc os +05 coup..Jam.& July. 121% 120% *120% *1203g *1 


. Pp ; 121 
66, 5-20’s, called b...reg..May & Nov. *114% *114 *114 “114 ies *1138% 
62, 5-20’s, called b.coup.. May & Nov. *114% *1:4% *114 *il4 *118% *118% 
6a, 5-20’s, 1866 reg.. May & Nov. *1)6% *116 *115% *116 1163¢ *1163¢ 
6s, 5-298, 1865..... coup..May & Nov. *ilti 1165 *!i6% *1163¢ 1165¢ "1165 
.L, reg..dan. & July. 1173 117}¢ "1173 *117% «117% «1173 
6s, 5-20°s,1865 n.i.,coup..dan. &July.*i173s 1173 11736 *1173¢ 117% 117% 
5-20's, 1867 reg. .Jan. & July. 119% “119% 119% 1195 *119%¢ 120% 





6s, 5-20's, 1867.... coup.. Jan. & July 994 *11956 *1195¢ 219% 119% 
a, 5-20°s, 1668.......rep..dan. & July. *120 120% *1193¢ *119% *120 *120% 
6s, 5-20’s, 1868.....coup..Jan. & July, *120% 121 *120% *!20% itl ⸗ꝛ 

910 40°S........00e reg.. & Se 1 TH 1175 “117% L173 T1TH 


> ot. 1173 11 
T°" Soup. Mar. & Sept, *118% *118%% *118% “118 *118% #1185, 
58, funded, 1861, ..coup....Quarterly, 117}¢ 117}¢ 116% “1169 *116%¢ *116% 
és Currency........ reg..Jan.&July. 1238 123 122% 123 1238 *1R% 
* This isthe price bid, no sale was madé at the Board. 
Closing prices of securities in London have been as follows: 


Dec. | Jan. | Jan. |-—Range since Jan, 1, *76.-— 
ai. | 4 | 14. Lowes Highest, 




















t. 

















modified in accordance with the su ions of the Governor in 
his recent message. There is evidently a general feeling that 
railroad business has pe its point of greatest depression, 
and that the prospect for the-coming year is favorable for a 
decidedly better business. ‘here are many reasons to encou 

the hopes thus entertained, althuugh the disappointments of the 
past have been such as to warn us against any definjte pre- 
dictions. 

' Total transactions of the week in leading stocks were as fol- 
ows : 


Pacific Lake West’n Chic. & Ohie & Pacific Unicn 
Mail. Shore. Union. N’west. Erie. Miss. of Vo. + 5 
44,900 ieee 390 0 0 900 = sé5S* 


. 4, , 

— 400 90C «64.900 2,100 1,406 80) 2.400 
ie Sear 9,100 51,890 15,900 9,300 4,100 1,900 290 «(1,100 
** 72......-. B20 34,590 9,400 12,900 2,300 2.500 100 300 
ie. meee 9,600 29,290 3,690 10,300 1000 2,700 ree = 2 
14........ 18.700 53,300 9,890 15,600 2,790 11,200 1,700 1,500 

Total.. ....153,606 %83,100 95,400 54,300 15,000 24,600 3,700 12,200 
Whole stock. ..200,000 494,665 337,856 149.930 780,C00 200,000 67,824 387,450 


The total stock outstanding is given in the last line, for the 
purpose of comparison. 


The daily highest and lowest prices have been as follows: 


saturday, Monday, Tuesday. Wednesday, Thursday, Fri 
J Jaa. 3. Jan. 1 


Jan. 8, an.10. Jaa.1l. Jan. 12. mY 
4.¥.Cen.@H.R. wik 08 Wz 7K Wi } ; 1 107% 108 
Harlem........- *.... iff * ... ise 13336 183% "132% 134 133% 13336 *132% Ok... 
B.cccccccoce 1% 16 15% 16 15 16% 15 15% 153% 15K 155% 16 
Lake Shore.... oi 62 61k 63 633 64 64S 61 Gi G25 62% 
Michigan Cent. 51% 58 574 583, 57% 58 58K 58 SSi¢ S86 5855 61 
abagh, ......- 336 Hs 3 § 3 3 Sie Bee 3h 48 CUS OCS 
Torthwest,.... 39% 39% 39% 39 % 40% 4% WK «WK 41 41% 
do rr 5380 30% 59% 5- 59 
tock Island 


; wee tee 18 oss 8 os 106% 10: 108 206 
:. 8 86 «82 865 3754 at a a Mi > Bets 




















U.S. 6s, 5-20°s, 1865, old..| 104 | 104% | 105 | 104% Jan.. 3] 105 Jan..11| “Sig “prefiz., Gs woe ob ‘Wx Gon TW GoM Ty On ais 38 
U. 8. 68, 5-20’s, 1867.......] 107% | 107% | 108 | 107% Jan.. 5) 108% Jan.. &| At.&Pac.pret. 45 4% 4% —B 23 GB Te My 
U, 8.56, 10-40°5.........-.| 106% | 106° | 105% | 106 Jan. 6 106% Jan.. 4| EacificufMo.. 1: 1X 14 We le 4 tik 1 on a By 
Wow 5s... ccceeeneseeat 105% | 105 | 10435 | 10034 Jan. 18 105% Jan. 3] Qhlo & Ming... <7 LX 1s lise 16 tty tie 18 TIN iB IB 8 
State and Railroad Bonds.—State bonds have generally Ben’ bat. dos. 21% 1% MK *. Mee Son 8 oN i» HK on 

shown firmness. Tennessees are about steady and isiana | Sune BLO. *8c 4° og 4° ae Se ae te ES ee 
consols ape — Virginia bonds are — 2* from 3 Anam... ; ae ae 135 “11% 185° 1s 185° 1 
parties at home, and it becomes more apparent that the coupons ee Pas. Tel) 18s 18% 18% 1 ise ise 18 . wae 
receivable for taxes are the great feature of these bonds, and the Seaver. "18 18% ise ia” Tin 1334 “i” * ing tase is is 
strength of the old consols gives support to the. “‘ pealers” and tho Mall’. S65, 30” S60; SUR Sikc Btu St” Hy Ste Sie Bene Bom 
other bonds. In all future propositions for funding State debts, | adams Exp... W2 10244 102% 10234 108 103 WAY WS 813... + 0D 103 

it is probable that bondholders will insist upon this quality in the | American Ex.. ois te Oe SL Gi etek Be aa ae 
coupons. Welle,Fargo.. “80 81 "BO 81x 82 82 S23 Big S2ig BB “oD 88K 


Railroad bonds have been strong under a good demand. The 
Pacifics have not been as active as last week, and remain firm at 
previous prices. Northwest and St. Paul bonds have been among 
the most active, insympathy with the buoyancy in their respective 
stocks, caused in part by the prospect that the obnoxious Potter 
law may be led. 

The following securities, seldom or never sold at the Board, 
were disposed of at auction this week by Adrian H. Muller & 
Son : 
71,000 town of Eastchester 7 per cent. bonds, 10244—103. 

1,000 town of West Farms 7 per cent. Central avenue bond, 105. 
7,500 town of West 7 per cent. bonds, 1043,. 
town of West F 7 per cent. bonds, 104%. 
000 town of West Farms 7 per cent. bond, 104%. 
15,000 town of West Farms 7 per cent. Madison avenue bonds, 104. 
5,500 town of Westchester 7 per cent. bonds, 10934. 
000 town of Westchester ? per cent. bonds, 102%. 
23,000 city of Yonkers 7 per cent. Midland and other avenue bonds, 100% — 


04. 
248 shares capital stock of the New York, Previdence and Boston Railroad 
Company, 136}, —137. 
: ,000 Chieago South Side Park, second series, 7 per cent. bonds, due 1891, 
interest January 1 and July 1 (hypothecated), $1,000 each, 85 and interest. 
$9,000 Straitsville Uoal Company bonds, coupons of January 15, 1876, at- 
tached (h ecated), 4 bends of $500 each and 7 bonds of $1,000 each, 50. 
$14,000 New York and Oswego Midlan4 Railroad Company (Western exten- 
sion), first * 7 per cent. bonds, July, 1873, coupons on, 17. 
New York and Oswego Midland Railroad Company first mertgage 7 
per cent. bond, January, 1873, coupons or, 16. 


Daily closing prices of leading State and Railroad Bonds, and 
the range since Jan. 1, have been as follows: 


Jan. Jan. Jan. Jan. Jan. Jan. |—Range since Jan. 1,’i6.< 
. 1d. il 2% 13% 4 | west. Highesv. 
Tenn. 6s, news... "42% "42% 424 *4:% “42% *12% ) 2% = S e Jan. 7 
..» | 1 Jan. 









1 


N.Car, 68,0)0.... 16 "15% *16 ‘*I6% "16 ‘ 6 Jan. 8 
Virg. ts, comeclid “15 5” 35S I | —— 

a a Bey. teases. 00 se cece 
Mo.68, bonds *102 *102i *102% "102% 1038 108 (00 Jan. 3/108 Jan. 18 
cua aa Ol. 5.658. GBY 6% 68% “68% 6336 0836 68) Jan. 13) 69 Jan. 6 
3. of N.J. 1st 19 109 *308«—.., 10534 "108% 10334 Jam. 13/109 Jan. 4 
C, Pac., ist 6e,gid 104% 104% 4 101% eta 101% 104 Jan. 11/10534 Jan. 6 

° — 7 an. . 

C. 8.1, &P. ist 10 = 10935 * 108 _ 109% 108” 107% Jan. 8 110” Jan: 7 


+ *W5¢ “053g “11 636 “106 "106 =°*106 


* 
=e 
‘~ 
a 
8 oe 








M. Cent. cons. %s- iii, 10134 *101i¢ 102 103°" s08ig [101 Jan G\100K Jen 1d 
M.&8t.P.c.s. f. 78 * x 81* 8 79% Jan. 3| 82% Soa, 4 
M, & Essex istm. 216 "11 116 *115 «6*115 «= 116 itd Jam, 4/116 Jan. 8 
— G, O. tase Ee eda “ane gene cage AOS (teem. Glee: dam. 7 
O. & M. cons. s. - "92% "93 9M Me "96 88 | lO Jan. 3| % Jan, 12 
Pitte.Ft.W.&C.iat "113 “1133 114% “Lise 1 446 “11456 | 11455 Jan. 21 114% Jan. 11 
Gaifac.iatgered 1x sex Sel aby ity Jen: Hse ek 

-Pac. * 1024 Jan. 41 an. 

do B.F..... 8s 94 Si BK "oY $4% | 9955 Jan 8’ 9s Jan. H 
* This is the price bid ; no eale wee made at the Board. 


BRallroad and Miscellaneous Stocks.—The stock market 
has shown considerable activity and quite a buo in prices 
on several of the lead ulative stocks. There has been 
some depression in Pacific Mail and Panama in consequence of 
the reports of continued di ment between the directors of 
the respective companies, and the giving notice of the termina- 
tion. of their contract at the end of ninety days. The strongest 

have -been Lake Shore, Michigan Cental: Northwest and 
St. Paul, allof which-have made an important advance du 
the week. Lake Shore closes at 64} ex div. of 2 per cent., whic 


is an advance of about 44 per cent. in the week. Mich Cen- 
tral has advanced to 61 after sellin down to OY lant Friday. 


*Thisis the price bidand aske1; no saie was made at the Board. 


The Gold Market.—Gold was easier on Wednesday and 
Thursday, but stiffened up to-day, and closed at 113. There is 
no feature of special importance, but the import of United States 
bonds, which is going on, if continued for any great length of 
time, will probably lead to a demand for coin toexport. It is to ° 
be remarked, however, that the movement of securities to or 
trom this country, being done privately, cannot be definitely ar- 
rived at as can be the shipments of coia or produce. Oa gold 
loans the rates to-day paid for carrying were 4, 3, 5, 44 and 3 per 
cent. Loans were also made ‘‘flat.” Time loans of gold are quoted 
as follows: 30 to 90 days, }@§ for carrying ; 6 months, “ dat ;” 
and all the year. 3@1 per cent for use. Customs receipts of the 
week were $1,483,000. 
The following table will show the course of gold and opera- 
ticns of the Gold Exchange Bank each day of the past week: 
MO pony Gre Total -—-——Balances—~ 
Open. Low. High. Clos. Clearings. Gold. — 
Saturday, Jan. 8....113 118 113% 113% $49,380,0 0 $2,033,790 $3,076,7 
Monday, - J ---1134§ 113 13 118 43,238,000 1,521,602 1, 


Tuesday, “ bone % 1133¢ 1127 
Wednesday,“ 12 


— 
—: 
— 
w 
— 
— 
we 


4.112% 118% 112% 1a 32,312,000 
Thursday, ‘ 13....112% 1123¢ 112% 112% 28,876,000 1,453,410 
Friday, “ 14 ...112d_ 11246 113118 . 








Current week ........1138 112% 113% 118 $216,750,000 $..... . $........ 
Previous week. ...... 113 112% 118% 112% 184,002,000 1,012,500 1,149,689 
Jan. 1 to date.........- S06 SSRN SE OE ———— 


Foreton Exchange.—The exchange market has been fairly 
active during the week, and the supply of bills has come in good 
part from the railroad loans referred to in our last. There has 
also been a good supply of cotton bills, which have sold at about 
4.83. ‘To day there was an advance of } point in sterling, which 
seems to have been based upon the idea that the loan bills, above 
mentioned, were about exhausted. Actual transactions were about 
$ lower than the nominal quotations, which were as follows : 





Prime bankers’ sterling.............+...4- 
Good bankers’ and prime com’l........... 4 
Good commercial ...... ——— —— 








The transactions for the week at the Custom House and Sat- 
Treasury have been as follows: 












Custom - Sub-Treasary. 
House -——Receipts. ————_. —————_Payments._——__. 
Gold. Currency. ‘ 
og ee $296, $596,250 10 $1,087,486 21 $857,310 59 $1,10 
—— 536,520 91 955,292 18 742,479 18 . 

* 2h.. 000 «910,418 95 704,620 45 448,103 01 90 
i 171,000 375,984 62 979.918 30 1,300,442 23 1, 41 
—— 979,295 20 740,085 45 208 42 658,550 71 
* 14....... 152,000 1,066,126 87 1,237,649 17 399,814 22 1,121,799 00 








Total.......§1,483,000 $4,262,596 65 $6,705,060 76 $4,167,847 65 $5,474,799 50 





The Northwest and St. Paul stocks are strong on the prospect 
that the Granger or Potter law of Wisconsin * be seein’ or 





Balance, Jan. ?2....... 44,347,454 87 35,199,685 95 
Balance, Jan. 14....,.. 44,442,208 77 356,429,647 19 






























































in — — — 





























38 


‘THE CHRONICLE 


[January 15, 1876, 





Ain 





New York City Banks.—The following statement show8 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Jan. 8, 1876: 
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185.500 
12,100 


Tenders. Deposits. 
$685,300 §3 63 
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deviations from the returns 


The 
follows : 





Dee. 11... 265,390.100 
Dee. i8.... 265,512.50 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW ) 
U. 8. Bonds ana active Railroad Stocks are quoted on a previous page. Prices represent the ver cent — 0 
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NEW YORK LOCAL SECURITIES. 
Bank Stock List. Insurance Stock List. 
K. 8. 65 Wall 
__COMPANIES. — DIvIDENDS. PRICE. : — — 
—— l 
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Gas and Oity B.R. Stocks and Bonds. 
[Quotations by Charles Otis, Broker, 47 Exchange Place.} 



























































Gas ComPanizs. Par|Amount.|Periods.| 2 | Last | Bid.|Aska 
2 idividend. 
Brooklyn Gas Light Co......... | F. a | 
Otsems’ Ges Co Bbing 7. 20| 1200000 | G—5. | syloce? * 
do certificates.... .../.... $00,000; A.&O.)4 iOct., '6.)...... 100 
i a Sa pn ek i ht ag 50) 1,850,000 | F.&A./ 4 |Aug., %5.|..... | 188 
Jersey ty & Hoboken eeeeeeeetees 20 386,000 J. &J. 5 Jau "76. — « * 
— —— * 4,000,000 J, & J. i0 Jan. 76. S04" |" 307 
do certificates,......... — 1.000,000'|M. &8 |... —— ios — 
Mutual, ¥. nis etree e seeeeere i 38 J.& J. ; "Jai - 9 eeeere *eeeee 
Nassau, Brooklyn. 90° .200.20022.| 25] 14o0000 |.22022"/ 2) Janse [net 
Wow York...” | ial apa | mee: |i 
People’s (Brook fa ene 10} 1,000 & S. | 3% 
~ pueenty.............. 466 —— 
. .:... 
do oS  apaatsicapescats Hx: 
B eecker St.& Fulton Ferry—stock ROPE 
ROE GA RTT 1000| 1 ** 
let mortgage...............°°°"" 1 J.&@3./17 
J.&J. s 
wessseseees...|1000| 800,000 | 4.a. 
**ö.A 2* 
M.&@N. | 7 
367. 7 
eeee eeee J.& } eeee 
J.a3.16 
J.&3.\7 
M.&N. | 4 
A.&0. | 7 
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City Securities. 
(Quotations by Dante. A. Moran, Broker, 40 Wall Street. ] 
INTEREST. iiss PRICE 
ndsdue.) 
Rate. Months Payable. Bid. ;, Ask. 
New York: a 
Water stock......... 1841-68 5 |Feb.,May Aug.& Noy.| 1 96 97 
Croton — 5 —— wee | | es 
oton 8 * 0 0 
do do 6 do do 1 12%) 108 
Croton Aqued’ct stock .1865 6 do do 1884-1911 | 1023,; 108 
do pipesand DS..... 7 May & November, 1884-1 209 | 110 
do reservoir bonds..... 6 |Feb.,May Aug.& Noy.| 1907-11 | 10234/ 108 
Central Park bonds. .1858-57.) 5 0 do 1875-98 96 97 
do do -1858-65.| 6 do do 1875-95 | 100 | 108 
Dock bonds. ee etteeeeeaee 1852. 5 do do 1876 97 9n 4 
Oe: Ssavescs ——— 72 May & November. 1901 109 | 110 
RR ER es 1*%5. nat Sag es 5 SR ea 1905 10% 108 
Floating debt stock....1860.| 6 |Feb.,May, Aug.& Noy. 1878 1013,| 102 
Market.stock......... -| 7 | May & November. 1894-97 | 109 | 110 
Soldiers’ aid fund.......1868.| 7 do do a "101 | 102 
Im tstock.... 1869 6 do do 102% 8 
do do.⏑. 7 do do 1879-90 104% 
bonds.....var. 6g. do do 1901 ig 118 
Street imp. stock’....... var. do do 1888 3¢| 108 
- * do ——— heen var, J do do 1879-82 3* 198 
e Conso eeeee eeees . eee een 1896 . 
Westchester Gs uis.t 6 E. *. sucess ete 1894 108 107 
Ra... . ..1862-07.| 6 January & July. 1st % | 8 
go long.. eeeee ** ee se+es625- = =6=—liC(‘(‘<“ ‘R#SYCCWNN’RYYN$U CS RB EDs WS 96 9? 
— oo an vel 7 January & July. 1899-1902 105 
Sewerage eevee 1866-89, 7 do PY 5 
Assessment .-- 187%-71.| 7 |Jan., May, July & Nov.| 1 
Improvement bends ....... Blk lah prrtte ie it pa s 1905 i08& 
Bergen bonds...... . 1868-69.) 7 January and July. | 1876-1900 | 102 | 108% 
ag ye PSS te a by N.| T. |Burns,Jr., Broker, 2}| Wall st.) ; 
Cit. i — 7 jen &J “ 1875-80 100 104 
weee-ee ca seeteeeees u + 
— ae i : oe. ae vesi-95 | 105, | ie 
I ss ascncteccee i do do 1915- 108%) 110% 
Water | bonds......... 7 do do 1908 1 38* 
Bridge ere. 7 do de 1915 q 
Water 1@aRr..... * @ 8 = —J iũ 5 
4* Oo 
Co. ds.. ees ee 7 Ma & November. ' ll 4* 
0 ereeeeeeeeene 6 do do 1875-80 is M2 
*All Reeotiyn bonds flat. 
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The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
Crronicie. No single copies of the Supplement are sold at the 
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subscribers. 











ANNUAL REPORTS. 


Lake Shore & Michigan Southern. 
(For the year ending Sept. 30, 1875). 


The figures below are from the report for the year ending Sept. 
30, 1875, made to the New York State Engineer. The figures for 
1873-4 are added : 

















1875. 1874, 
ber of miles run by passenger trains................ 2,661,610 2.571.893 
Number of miles run b Freight trains.......... ...-+e+. 5,892,188 6,884,375 
Number of passengers (all classes) carried in cars........ 3,086,316 2.952.354 
Number of tons, of 2,000 pounds, of freight carried. ... 4,944,807 5,154,264 
Cents. 
ton mile on all freight, 1874-5........ ...... 104 
Mate per ten per mile on all freight. Wetec ecacteses: 6s 1°215 
EXPENSES. 

1875. 1874. 
Repairs of road-bed and railway, excepting cost of iron.$1,467,925 $1,719,581 
Cost of iron and steel rails used in repairs... ......... 1,055,564 1,112,944 
Repairs of buildings... .........-.e.-++ ceees eeccecees 292 337 30z,745 
Repairs of fences and gates...... .-:.....ee-eesseeee-++- 59,984 74,262 
Taxes on real estate... ......... . ·. .· · · · · . ·.·· ·· · ——— 502,661 450,913 
Total expenses of maintaining the road ..... ..... $3,378,422 $8,660,398 
Repairs of engines and tenders... ..........-. — — 656,641 724,723 
Repairs of cars............ dns Chae cvaeccesOSr be bccceeses 906,812 996,209 
Total for $1,563,453 $1,721,532 
Office, train, station supplies. ......... 2... -seceee- 187,724 231,081 

Labor, porters, watchmen, switch tenders, wood and wa- 

ter station attendance....... 22... sees ceecceccseeceees 1,785.835 1,882,785 
Conductors, baggage and brakemen..................... 599, 226 651,539 
Enginemen —— —E ———— 70,560 
Fuel- and labor of preparitig for use...........-.... 1,174,379 1,271,759 
Oil and waste... ........... OA POAT LG BE TR II NT 198,164 193,190 

General superintendence, agencies, hire of cars, etc..... 1,175,875 1,422, 

° 
Total for operating the road ... a esbvsinwegee $5,346,640 $6,422,756 
EARNINGS. 
From — A ARERR LER IOI IEF BBR FO CON, SH Tar $3,999,629 $4,324,904 
SRR SRE re UI Di pean Beers ee 9;864, 12,410,036 
From other sources * 877,143 922,391 
DL cc das «une enins ante wwbentoh ain Sonn $14,741,680 $17,657,332 
PAYMENTS, OTHER THAN FOR CONSTRUOTION. 

For rtation MOOG, pcocecesscgchenarstesege obese $10,778,516 $11,825,687 
Fer fntortet > ak gel — te 2,543,042 2,590,210 


For dividends on stock—amount and rate per cent— 
guaranteed 10 per cent ............. .... . .......···... *3,350 53,3°0 
Ordinary, 34 per CONE *.... crs ceeecccscceececs re FF 


* This dividend (No. 10, $1,607,661 25) was paid Feb. 1, 1875, from the earn- 
ings of 1874. 


GENERAL INVESTMENT NEWS. 


Alabama & Chattanooga.—In the United States Circuit Court 
in Mobile, Ala., Dec. 29, Judge Woods sitting, this case came up 
and the arguments were cpened by Mr. Snagge, of London, coun- 
sel for the foreign bondholders. The bondholders contest the 
validity of the receivers’ certificates, issued by Rice and Haralson, 
of which $400,000 were sold and $700,000 hypothecated for ad- 
vances. Opposition is also made to claims of $116,000 for counsel 
fees, and $240,000 for lands in Chattanooga sold to the company 
by John C. Stanton. On Jan, 13 decision was rendered in favor of 
the defendant. 


Atlantic & Pacific—Pacific of Missouri.—Judge Dillon, of 
the United States Circuit Court, delivered a decision, January 7, in 
the railroad cases. He said the application of St. Louis county to 
become a party defendant in the bill to foreclose the second 
—2— on the Atlantic & Pacific Railroad, and to the bill to 
foreclose the third mortgage on the Missouri Pacific Road, must 
be denied, for the reason that an unsecured creditor could not be 

rmitted to interfere with the foreclosure of the mortgages, as it 

ad no interest in the subject matter. He also refused to grant 
the motion of the State to become a party in these cases for the 
same reason. 

In respect to the suit of N. A. Cowdrey, of New York, againet 
the Missouri Pacific Railroad and others, he said the bill was for 
the sole purpose of setting aside the third mortgage as fraudulent, 
but that its averments were not sufficient for that purpose, if 
true, end that, if the bill did contain sufficient allegations to 
justify the setting aside of the third mortgage, no receiver could 
be appointed under it, for the reason that the lease of that road had 
net yet expired under its provisions, and for the further reason 
that the object sought did not warrant the appointment of se 
rate receivers. He intimated that if it was ture, as claimed, that 
the third mortgage was void because of fraud, the proper way 
would be to intervene in the suit to foreclose, and that if the 
company refused to defend, the Court would, on a proper show- 
ing, permit such intervention. 

, the attorneys in the Cowdrey case filed an amended 
bill in conformity with the views of the Court. 

Boston. City Finances.—Mayor Cobb. says: It appears tbat 
the increase of the gross debt, during the municipal year, 
has amounted to $458,178 43, and that the increase of means on 
hand, for paying off the same, has amounted to $764,058 02 | 
showing an. actual reduction of indebtedness amounting to 














$305,579 59. The debt of the city, December 31, 1875, may be 
stated briefly as follows: | 
Gross deb*........... — $45, 52 
Amount of sinking fund and available means on hanj.......... 16,381,626 50 
—es — — —“ 
Water debt— ee 
Cochituate works................. — 5 ats $19,496,739 19 
aang — bose eUeiNe cS Eb dice obi Wadeeth ote 110,000 = 
J ————— $13,709,730 1 
Showing net debt, exclusive of water loans............ ........ $14,962,895 63 


The average rate of interest paid by the city on all its loans is 
5 61-100 per centum. The average rate of interest on gold debt 
of all classes is 4 92-100 per centum. Tho average interest on all 
currency Joans is 5 999-1000 per centum. | 

I am uot without hope, which seems to me not altogether chi- 
merical, that the policy of paying as we go may be sv strictly adher- 
ed to that the entire debt may be virtually extinguished in a few 
years. We are required by Jaw to raise by taxation every year a 
sum sufficient to pay the interest on the entire debt, and the 
surplus left after paying the interest on the net debt must by law 
be added to the Sinking Fund. It has been calculated by careful 
experts in figures that this process would make the Sinking 
Fand equal to the debt (exclusive of the water debt) in eight 
years ; and then there is no longer any real debt. I leave out the 
water debt, because the interest on that is more than paid by the 
net water rates. Of course the debt would not be cancelled within 
the time mentioned, except on the condition that we abstain 
absolutely from contracting new loans. I do not think such 
abstinence absolutely impracticable. Last year we paid, by tax- 
ation, for improvements, which, according to the previous prac- 
tice, would have been provided for by loan, the sum of $255,500, 
and the year before last the sum of $1,072,000; and, at the same 
time, we have been lowering the rate of taxation and diminish- 
ing the levy. We can do the same hereafter; and I do not believe 
it will be necessary to depart from this ‘‘ pay-as-we-go” policy, 
even when we come, as we shall once in a while, to a very large 
and costly improvement, taking care, as of course we shall and 
can, “at to have more than ore such enterpriee in hand at any 
one time. 


Central Pacific Railroad Securities.—Messrs. Fisk & Hateh, 
in their annual circular, Jan. 1,say: The earnings of the road 
for the year 1875 were largely in excess of any previous year, 
and the business promises to steadily increase for years to come. 
The following shows the gross and net earnings for the last two 

ears: 
. 1874. 1875. 
SPUOURONSGINRS. . .. .. . 50s cccescecce — $14,522,814 15 $16,891,018 74 
Earnings over eperating expenres.......... 8,673,498 90 9,716,905 05 
Increase (groes earnings) in 1975 over 1874...............e0- e+e $2,368,201 59 
Increase (earnings over operating expenses) in 1875 over 1874.... 1,043,406 15 

The earnings over operating expenses for the year 1875 are 
more than $6,000,000 in excess of the annual interest on the 
entire bonded debt of the company. The company are now 
paying dividends on their capital stock, out of net earnings, after 
providing for the payment of interest on their bonds. 


Colorado Central & Kansas Pacific—The Denver News 
reported, a short time since, the proceedings of an adjourned meet- 
ing held by the stockholders of the Colorado Central Railroad to 
consider a —— looking to the consolidation of the Colorado 
Central and Kansas Pacific railroads. The following resolutions 
were adopted: 


Resolved, That it is the sense ef the stockholders of the Colorado Central 
Railroad Company that the proposition of Robert E. Carr to buy the stock of 
said company, held by Colorado parties at twenty per cert, payable in Boulder 
and bey county bonds, at par, is a fair and liberal offer, and ought to be 


Resolved, That we accept the agreement made between the Kansas Pacific 
Railway Company and the Union Pacific Railroad Company. by the — 
presidents, April 23d, 1875, to consolidate the Colorado Cen Railroad Com- 
pany with the Kansas Pacific Railway Company, and the beard of directors 
are antherized to carry such an agreement into effect. and te consolidate the 
Colorado Central Railroad Comptny with the Kansas Pacific Railway Company, 
on the terms in said agreement proposed, or as neat as may be. 

Eastern Railroad, en meeting of the creditors of the 
Eastern Railroad was held in Boston, Jan. 8, to hear the report 
of a committee of the stockholders and discuss what could be 
done for the best interests of all concerned. The meeting was 
very largely attended. The committee reported an act to be 
presented to the Legislature for e, providing for the mort- 
gage of the entire property of the road, and the issuing of thirty- 
year bonds to the creditors, to the full amount of their claims, 
with interest payable for the first three years at 34 per cent., 
gold, for the next three years at 4} per cent., and thereafter at 6 
per cent. The corporation will continue to run the road. Three 
trustees are to be appointed by the court, vho shall also be direc- 
tors. Three directors will be- elected by the bondholders and 
three hy the stockholders. In case of a default, trustees shall 
take possession of the road, and, if the default continues for a 

riod of two years, the mortgage shall be absolutely foreclosed. 

e plan appeared to meet the almost unanimous approval of the 
meeting, and of large bondholders and stockholders who were 
present. Another meeting will be held on Saturday, Jan. 15. 

Indianapolis panne — & Western.—The lines worked 

by this company are as follows: 





Miles. 

Main Line—Indianapolis, Ind., to Peoria, Tl.. .............--..++- +002 B11°50 
Western Extension—Champaign, Ill., to Havana................ — 100 68 
White Heath, I. on Western Extension, to Decatur ....... . ..... 30°91 
Total Seer eres e* "es eweeeteeeeeert Ce ee eee Seseteeeeeteeeeere ~@eereée Zctctiecses 343 04 


Of the main line, 9°22 miles, from Pekin, IIL, to Peoria, 
from the Indianapolis & a Company, leaving $33°52 
mileg owned. Gen. Geo. B. ht, as receiver, makes the fol- 





lowing re for the year Nov, 30, 1875. The ca 
account argh date was as follows : * 
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ROSS OR UN Rng ss 00000850 ise se copeces-coec cee 

The receiver has paid $52,152 13, during the year, on account of 
floating debt claims. He has also mide improvements in road 
and equipment. 

Concerning equipment he says: ‘‘Your receiver entered into a 
new contract with the Western Car Company for the use of cars 
remaining on the road for the period of one year from September 
1, 1875, at a monthly rental of $10 per car. 

“The twenty-eight locomotives claimed by the Rogers Loco. 
motive & Machine Works, of Paterson, N. J., are etill in the 
ern t of your receiver, and the suit pending ia the United 

Circuit Court tor the District of Indiana, to recover 
possession of said locomotive engine=, is stil pending and 
undetermined. jPeciset January 10, 1276, in favor of R. Locomo- 
tive Works.| “he receiver suggests that new engines and curs 
be purchased in sufficient numbers to supply the locomotives 
claimed by the Rogers Works and the cars leased; the purchase 
to be made upon favorable terms and easy payments, so that the 
payments would be upon purchase instead of rental. By this 
method the company can become the owner of the locomotives by 
paying, in monthly instalments, a sum but little in excess of a 
reasonable rental.” 

The earnings of the main line, 211°5 miles, for the year, were, 
as follows : 


nis: dpilidiied ⸗— — — —— —— 820. 467 69 
CE 359,594 39 
rs NE Es vkbe bulb cvbocsis scot bwhe 45,434 19 
OD ihdk 6 iat ac Gein —— Sire tadconed 60,£36 68 

FEB i SIRE Tag RS: RR RMR $1 173,482 95 
Actual werking ¢« xpenses (89°85 per cent).............. 6. cee cece 1,054,320 92 
a Vανννν“⏑—— Ree it NTIS. . $139,112 03 
MPUORGIM SEY TOPGIES. .. 2 oes ccceecccccee aee-cce coce cevcecece 423,000 40 





ee PM eo Coe ae eee te eee $303,889 37 
The earnings of the Western Extension, 131°51 miles, for the 
year, were : 


RI, diiik'n > nob — $151,101 40 
Working expenses (99°98 per cent).... ........ -wdesamins omnaatd 151,063 25 





ER ea. col cbs cheeks $38 15 
The total amount of receipts and disbursements was as follows. 
ns -< abeedbh $1,475,319 07 
Disbursements on all accounts........ ........00-: ee sbedecevere 1,403.064 30 
Balance December 1, 1875............. Weeclveeseus eosescocess $72,254 77 


With respect to certain complaints made of his administration 
of affairs, the receiver says: 

“TI have been able to apply only a very small proportion of the 
—** in the direction of payment of back pay-rolls and supply 
bills. Such had been, and was, the credit of the comrany and the 
conditivn of the property at the time your receiver took posses- 
sion, tbat nothing could be purchased without the most positive 
asaurance of prompt payment out of the earnings, and any diver- 
sion of the eernings to the prejudice or delay in payment of 
current bills and pay-rolls, would have compelled the suspension 
of the necessary improvements and Jeft the property in such con- 
dition that it could not be operated advantageously or profitably. 
It has been intimated that more has been done in the direction of 
improvements to the property than was absolutely necessary. 
Whoever has entertained such an opinion proves himself ignor- 
ant of the real condition of the property, and I respecttally refer 
to the sworn state nents contained in my first report in this case, 
and to the needed improvements and repairs upon the prope ty 
specified, under that head, in this report.’ 

segnempors Crawfordsville & Southwestern.—A meeting of 
the first mortgage bondholders was held in this city on the 6th 
inst. Jobn Baird, of New York, was Chairman and Howard 
Darlington, of Philadelphia, Secretary. The Tribune report says 
that fitty bondholders from New York, Philadelphia and Balti- 
more,and Spencer D. Schuyler, receiver, were present. There 
was considerable discussion whether this meeting should hold 
itself responsible for the proceedings of the last meeting of the 
first mortgage bondholders, and it was decided that it must do 
so. J. Charicton Henry, of New York, asked that it be expressed, 
as the judgment of the meeting, that the time bad arrived when 
the first mortgage should be foreclosed. This awakened active 
discussion. but the resolution finally prevailed. L. C. Clark, of 
New York, called for the appointment of a committee with power 
either to adopt the suit already wa by Charles W. Hassler and 
otbers, or procure a new suit to be instituted by the trustees of the 
first mortgage bondholiers, or as the committee might otherwise 
advise. The following gentlemen were appointed on tbis com- 
mittee: Charles W. Hassler, John Baird and Henry A. Mott, of 
New York, T. Charleton Henry,of Philadelphia, and P. G. Sauer- 
wein, of Baltimore. 

Mr. Matber offered a resolution, which was adopted, to the 
effect that doubts bad arisen whetber authority bad been given to 
the receiver to contract debts, raise money, or otherwise act for 
the bondbolders, and that all authority from the first 
bondholders to the receiver to issue receiver’s certificates, or to 
contract any indebtedness, be revoked. ‘Che first mortgage bond- 

holders are endeavoring to get Mr. Schuyler removed and a new 
receiver appoiated. 


Louisiata State Finances.—The of Governor Kel. 


logg s«ys that by the operation of the Constitutional amendments 
the State debt has been reduced “to a point admittedly within 


— — 


what such taxation will yield. There can be no more floating 
debt. He states that warrants in excess of revenue were issued 
under the Warmoth admiaistration to the amount of over $4.250,- 
000, and that the Legislature of 1866-67 aporopriated $13,000,000 
over receipts. [Ite State and city debts are both limited. He 
hopes for reduced taxes and enhancei value of property as 


results of these measures. Bonded debt, January 1, 1874, $22, - 


430,300 ; warrants, $1,790,453 ; total, $24,921,553 —the intereat on 
which was $1,493,358 perannum. The totai bonded debt, January 
1, 1876, was $18,472,443; total bonded and floating debt at the 
same date, $19,061,615. Taxes have been redusei from twenty- 
one and a half mills to fourtean mills. The expenditures of 
1870, 1871 and 1872 were $24,009,213. while those of 1873, 1874 
and 1875 were $9,720,659. 


Maine State Finances.—Governor Connor's massage states 
the bonded debt of the State, January 1, 1875, as $7,988,400; Jan- 
uary 1, 1876, $5,949,400. The present net indebtedness of the 
State, deductiig the sinkiog fands, is $5,272,638 23. The Bank 
Examiner reports 64 savings banks in operation. Doposita for 
the year ending November 30, 1875, amounted to $32,083,314 28, 
an increase of $1,021,350 55. The State lands not finally disposed 
of are now 34,781 acres of settling lands unsold, and 142.067 acree 
for which certificates have been given to settlers. The State 
Treasurer recommends the amendment of the law so that the 
sinking fund may be invested in the municipal bonds of cities in 
New England haviug a population of 15,000 or upwards. Taere 
has been $22,943 25 paid for premium on bonds purchased the 
past year. The Treasurer has not issued bonds under the act of 
1875, renewing a portion of the public debt, not deeming it neces - 
sary, as no part of the public debt they are intended to renew 
falls due until 1880. The State tax available for 1875 was $!,- 
124,286, of which $25,503 remains uncollected. To meet the eati- 
mated expenditures for 1876 a tax of four mil!s on the dollar will 
be required. If appropriations are authorized for extraordinary 
expenditures, an increase ot this rate will be necessary. 


Massachusetts State Finances.—From the message of Gov. 
Rice we gather the following: 

The public debt of the Commonwealth now amounts to nearly 
$34,000,000, showing an apparent increase over the corresponding 

riod last year of about $4,500,000—a larger increase than has 
oon made in any year since the direct expenses for the war 
ceased. A portion of this increase was authorized by the legiola- 
tures of previous years, but did not appear in their accounts: and 
a portion of the money raised is still in the treasury, a favorable 
state of the money market having rendered it expedient, in the 
opinion of the fiscal officers, to anticipate the immediate demands 
upon appropriations; bunt I am informed that it is certain the 
whole amount, and probably some additions, will be required to 
complete the objects and fulfil the purposes for which the appro- 
priations were made. It will be observed, also, that the increase 
of the sioking-funod account is made nearly commensurate with 
the increase of the debt; this fund is kept unimpaired and un- 
pledged, except for the special purposes for whicl’ it has been 
from time to time created, and it therefore virtually provides for the 
ulsimate payment of that portion of thedebt. Yet, an increasing 
debt makes also an increasing interest account, which must be 
annually provided for in some form of taxation. 

The following statement shows the amount and character of 
the funded debt, January 1, 1876 : 


Aggrega e funded debt, January 1, 1875.... 2.2.2... -.000 | ce cee. + eee $29,465, 201 


Scrip issued during the year— 

Troy & Greentie)d Railroad loan (sterling)................ $1,497,960 

Troy & Greenfield Rai road loan (doilar).......... ... ... 1,700.0 0) 

Worcester Hospital Shecaveredee ese 

EE NEN wseeened 00 

State prison and women’s prison (sterling) .......... .... 1,292,280—5,0C0, 260 

i a4 5 Ce 
ae SUG OR GOO iii’. bse iki i nek cn sind vo ceed cc cd sibucwsdc gem $33. 886,464 


The sinking fund amounts to $11.725,309 12. 

These fun%s, as also the Back Bay lands, the South Boston 
flats, and other property, are, by existing laws, piedged for the 
redemption ot the State deb‘, and with, perhaps, the exception of 
the Troy & Greenfield loan and the prison and hospital joan, will 
be sufficient for ite redemption at maturity. 

VALUATION AND TAXATION. 

The following table shows the growth of State, county and 
mere indebtedness in Massachusetts between the years 1865 
ap : 





In bs 
1865. 1870. 1975. 
———— $22,893,972 56 $30,823,380 02 «$29,465,204 00 
MNOS is ce ctccce cee 428,461 25 485,198 £4 1,520,645 40 
Municipal................. 19,852,109 21 31,571,268 29 80,427,245 00 
ie 8a $43,169,543 02 $62,880,146 65 «111,413,004 40 


Of the municipal indebtedness of 1875, $65,426,341 belonged to 
cities and $15,000,904 to towns. 

We see here an increase in the total public indebtedness within 
the Commonwealth of $68.243,551 38, or 158 per cent on the 
indebtedness of 1865. In the meanwhile, the increase in our 
population aod valuation has not kept pace with our expenses. 
In popalation, the gain was from 1,267,031 to 1,651,912,—a little 
more than 30 per cent. In valuation, the gain was from $991,— 
841,901 in 1865 to $1,840,785,000 in 1875,—about per cent,— 
an andual * of $84,894,310. The gain in 1875 was only 
$9,183,835, which was 13 per cent on the value gained in 1874, 
and 11 per cent on the annual average during the ten years now 
under review. 

While the increase in the State debt from 1865 to 1875 was 
about 29 per cent, that in the county indebtedness for the same 





the power of the State to meet, principal and interest, at matur- 
ity.” The credit of the State can no longer be tampered with. 
be rate of taxation is limited, and expenditures are limited to 





period was about 260 per cent, and that in the debts of the cities 
and towns was 305 per cent. The total tax for State, county, city 
and town purposes, in 1872, was $22,911,883 ; in 1875 it was 





SS = A 26.8 em oO ute oe we ee 


teed 2 «(fee fed fee 0OC ee ml klk 
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“Apparent increase consists of bonds issued payable from assess- 
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$27,769,848. In both these years the State annual tax was the same’ 
namely, two million dollars ; the increase in the levy, therefore, 
of 21 per cent, or four and three-quarters millions of dollars, in 
three years, is altogether chargeable to local expenditures. This 
alarming terdency to excessive expenditures in towns and cities, 
led <o the enactment of a very sound and conservative measure, 
at the last session of the legislature, for limiting and regulating 
mupicipal indebtedness. 
SAVINGS BANKS. 


The returns of the savings banks for the Jast three years show 
a steady increase in the total amount on deposit ; a slight gain in 
the deposits in 1875 over those made in 1874; and, notwithstand- 
ing the prevailing depression in our industries, a smaller amount 
withdrawn from these institutions in 1875 than in either of the 
two previous years. The official figures are as follows: In 1873 
there were 175 savings banks, with a total of deposits of $202,— 
195,348 ; in 1874, 179 banks, deposits $217,452,120; in 1875, 180 
benks, deposits $238,396,584. Thet amount deposited during 
the three years was: In 1873, $58,846,558 ; in 1874, $57,611,608 ; 
in 1875, 59,980,144. The withdrawals in each year were: In 
1878, $50,458,340 ; in 1874, $49,696,893 ; in 1875, $46,996,036. 


Minnesota State Railroad Bonds,-—Gov. Davis refers to this 
old debt and says that an amendment to the State Coustitution 
authorized the State to loan or give its credit in aid of railroad 
enterprises, and it limited the amount for which the State was 
authorized to become responsible at $5,000,000. The amendment 
also provided, with great precision of direction, when or how the 
aid or loan was to be given, and the faith and credit of the State 
were expressly pledged for the payment of the interest and the 
redemption of the principal of the bonds. 

As this was merely a loan of the credit of the State, the amend- 
ment providently prescribed by what security the State should be 
indemnified in case the companies should default in payment. It 
was therefore provided that each company should give a mortgage 
of the net profits of the road, and a conveyance of the first two 
hundred and forty sections of land, free from prior incumbrances, 
in trust, to secure the State from loss on the bonds, and as further 
security the Governor was directed to exact of the companies an 
amount of first mortgage bonds on their roads, lands, and fran- 
chises, correspording to the State bond issued, to be transferred 
to me Treasurer of the State at the time of the issue of the State 
bonds. 

After the companies had commenced work and had earned a 
large amount of these securities, a warfare was made upon them 
which was so far successful that distrust was excited; the com- 
panies were unable to negotiate them and obtain funds to carry 
on construction, and they ceased to be marketable. Work was 
therefore sto and the companies made default in the payment 
of interest. * ey have become insolvent. The State then pro- 
ceeded to forecloce its securities. By these foreclosure proceedings 
it acquired about 250 miles of graded road, the franchises of the 
companies, the lands of the companies—in fact, it acquired the 
title to all the securities which it had taken for its indemnity, 
including nearly five million acres of land as security for its lia- 
bility upon $2,275,000 of bonds with interest. Here, then, we see 
the state—a surety—become the owner of assets enough to sutisfy 
all this claim over and over again. 

In the meantime, another constitutional] amendment had been 
adopted by which it was provided that no law levying a tax, or 
making other provisions for the payment of the principal, or 
interest of these securities, should take effect until submitted toa 
vote of the people of the State and adopted by them. 

The duty of the State at this stage isan obvious one. It was to 
make provision for an adjustment of the qustion by means of the 
securities which it held for that purpose. But this duty was 
wholly neglected. The lands and road-bed ani franchises, which 
it held for its indemnity, were granted by it to existing companies 
free and clear, and the result has been the development of our 
railway system to its present proportions. 


New Orleans St Louis & Chicago.—This Company has 
issued a circular explaining the delay in payment of January 
interest on account of the necessity of settling back pay-rolls, in 
which they say: “Weare under the necessity, from these causes, to 
ask the holders of the first mortgage coupons, on bonds of the 
New Orleans Jackson & Great Northern Railroad Company, due 
1st proximo, to present their present schedules of coupons either 
at the office in New Urleans or New York, and they will reveive 
bank checks on New York or New Orleans, as preferred, in full 
payment of these coupons, during the month of January, and as 
rapidly as the earnings of the road will warrant. The whole 
income of the month will be devoted to the payment of these 
— and by the end of the month the total amount will be 

quidated.” 


New York City Finances.—The Mayor, in his message, 
says: During i875, there has been a decided improvement in 
the finances of the city, as compared with 1874. I am informed 
by the Controller that there were issued stocks and bonds 
amounting to $35,806,539 62, those falling due and paid off in 
the same time amounting to $33,088,266 23, leaving, January 1, 
1276, an apparent addition of $2,718,273 39 to the debt. The 
aggregate amount of those classes of the debt, as stated by the 
Controller, on the 8ist of December, 1874, was $15,187,980, 
There is, therefore, an apparent increase during the last year of 
$1,431,506 87. But the actual amount of the real indebtedness of 
the city (the bonds payable from the sinking fund or from taxa- 
tion, less the actual amount in the sinking fund) has been 
diminished. On the 31st of December, 1874, it was $91,625,779 24; 
on the 8lst of December, 1875, as shown by the above schedule, 
it was only $91,154,859 02—a decrease of $471,420 22. The 


eee 


ye. banger ——— issued to raise manage Sp suesent 
expenses, in anticipation of taxes now comi a every ‘ 
Those bonds are all perfe:tly secured and will be paid off —* 
short time. In referring to the sinking fund, the Mayor says 
that it is now largely in excess of the amount of the securities for 
which it is pledged, and that the amount of interest earned-by the 
investments of the fund is annually more than $1 in 
excess of the interest payable by it. The fund was swollen 
receipts from many sources, and it has grown nearly $1 

since 1870. The Mayor recommends t!:e Common Conacil t¢ 
inquire whether it would not be wise to have an amendment.to 
the act of 1862 to authorize transfer, not. only of the surplus of 
the interest account, but aleo of the surplus of the redemption ac- 
count, to the general fund to be used to reduce taxes, or by can- 
celing, from time to time, bonds and stocks of the city which are 
held by the Sinking Fund, in amounts sufficient to keep down the 
surplus. The Mayor further says that by the first plan there 
would be a very large reduction uf taxes in the year to which itis 
first applied ; by the second, there would bea large and perma- 
nent reduction of the city debt, and that secona course is the one 
which he recommends. 

New York State Finances.—Governor Tilden’s message con- 
tained the following : The amount of debt, on the 30th of Sep- 
tember, 1875, after deducting the assets in the sinking funds at 
that time applicable to their payment, is exbidited by the tollow- 
ing statement, furnished by,the Comptroller : 











Debt. Sinking Fund, 
Sept. 30, 1875. Sept. 30, 1875. Balance. 
General fund... ... .... $3,119,526 40 $3,929.605 70 $89,920 20 
Contingent............... 68,000 (0 36,6 41,322 86 
———— 10,086, 660 00 1,448,315 5i 8.633.314 49 
—— — 15,¢54,500 00 *9,066,753 29 5,987,746 71 
ins ve vccecctllces $28,328,6°6 40 $13,581,382 14 $14,747,304 26 


*Dednucting interest accrued to Oct. 1, 18%, payable Jan. 1, 1876, 

The actual reduction, during the year, of the debts by cancella- 
tion of matured stocks, and by the purchase of $858,000 of the 
bounty loan for the sinking fund, is $1,570,770. The dimination, 
during the year, of the debts, after deducting the assets of the 
sinking funds, is $2,744,505 06. 

STATE TAXES, 

The taxes levied by the islature of 1874 were 7} mills on a 
valuation of $2,169,307,873. heir produce, when all is realized, 
is $15,727,482 0S. The taxes levied by the Legislature of. 1875 
were 6 mills. They were computed in the Comptroller’s office 
and in the Legislative committees on the valuation of the 
vious year. On that basis their product would have been $13.,- 
015,847 24. But the valuation was increased to $2,367,780,102. 
The produce of a six-milis tax on that amount is $14,206,680 61. 
The increase of the valuation gives an excees over the estimated 
amount of $1,190,833 37. The reduction actually effected is 
$1,520,801 47. 

REDUCTION OF STATE TAXES FOR 1876. 
The taxes for State purposes in 1874 were 7 mills on a valua- 
tion of $2,169,307,8i3. producing ........ Sen tei .... $15,727,482 08 
The taxes for State purposes in 1876, if reduced to 3°625 mill= on 
the valuation of 18/4, or 3°321 mills on the valuation of 1875, 
which is $2,367,780, 102, would yield. .................. ———— 7,863,741 04 

The Governor then submits a table showing the manner in 
which this one-balf redaction of taxation can be accomplished. 
In bounty and canal debts a reduction of appropriation from that 
of 1874 could be made to the amount of $2,105,531, and in canal 
expenditures to the amount of $2,200,000, and these sums could 
be increased to a gross total of $6,009,496 by means of surplus 
from last year’s taxes, and general taxes for asylums and reform- 
atories. ‘this also could be increased by reductions in school 
appropriations and for the new Capitol, etc., by a further sum of 
$1,854,244, which would permit the desired reduction in the 
taxer, 

—Comptroller Hopkins’ report has the following in addition: 

The following are'the rates of taxation for the ensuing~ fiscal 
year recommended by the Comptroller : 


Mille 
SIE Tr — 
For schools........... even “dbcken seb seek cucvnak aes 1 
en ED SING. bin dino e conpen cddes ————— 
OE 
NS bis Riek dns ¢ uacdh do 0s Wicked 6066 ¢ “hibgh c4ce ees anbiecis 3 


The returns of the several counties received at this office indi- 
cate that the aggregate valuation of real and personal property 
will exceed $2,500,000,000 











In 1865 the State tax Was......... 0. ccccecess- sees eess «+ «- $7,280,076 53 
EE eg a ee Eee ee 14,206,680 61 
In 1865 the taxes for all purposes known to this office \includ- 
ing local taxation) amounted to. ............-.02....e00 .. 45,961,440 62 
In i375 the taxes for all purposes known te this office 
GI Giana sis 6 c dnbusihdcinde 56,926,370 69 
The gross valuation of taxable property in 1865 was........ ..$1,550,879,685 00 
The gross valuation in 1875 was..... —* REE 3 TAPER ACE, | 2,367,780, 102 00 
Increase in ten years.............. Earp pT ees $£16,900,417 00 
Increase of valuation of 1875 over 1874............. ..... $198,472,229 99 


As to the debt, the Comptroller says: ‘‘Through the practical 
extinguishment of all the State debt, except the canal debt, which 
has been reduced to $8,638,314 49, and which should be met from 
the revenues of the canals, the period is at hand when a large 
reduction of taxation may be effected. It was announced in my 
last annual report, that, when the general fund and bounty debts 
were provided for, the State tax could be reduced about $5,000,000. 
That statement can now be verified, and I have the great pleasare 
of informing the Legislature that the amount now in the treasury, 
together with the tax of the current year due in May next, will 





nearly provide for those debts at matarity ; and as the two- 
hi} rm ‘the present year for this object produces something 
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more than the appropriation, if the excess be speled to this 
t 


p , as it should be, an additional tax of a third of a mill 
suffice to make complete provision for this indebted- 
“—~ ~* 


“Of the State debt, apart from the canal debt, only $700,000 
remain to be provided for. A levy of one-third of a mill will be 
adequate for that purpose ; sothat, while the tax of the current 
year is six mills, the tax recommended in this report will not 
exceed three mills, which will be a reduction of over $7,000,000. 
To effect this reduction, it is only necessary that the appropriations 
shall be kept within reasonable and proper limits, and the 
Comptroller urges the Legislature to exercise the utmost vigilance 
and firmness in this direction.” 


Ohio State, County and Municipal Finances.—The sum of 
$866,230 47 waa appropriated to the payment of the principal of 
the loan of 1875, called in for redemption on the ist inst., and 
the balance of that loan, $606,884, will be paid a few months 


The State debt is now reduced to $7,081,689, and the local in- 
debtedness is shown in the following table: 








In 1875. In 1874. 

Net debt of counties, Sept. 1, 1875............ 044,578 90 $3,432,575 62 
Net debte of townships........... ...5 see... 222,971 13 08 
Net debits of cities (first and second clas:).... 20,250,722 11 15,899,112 83 
Net debte of incorporated villages............ 931, 64 884,355 18 
Net debts of separate echool districts ........ 1,507,958 43 1,290,624 65 

nen dicvseeune « . $25,957,588 21 $21,886,007 36 
PT. <cocsecnubedinceiiale: $25,957,588 21 
Total for 1874 21,886,007 36 





Net increase in above debts over last year........ ..... $4,071,580 85 


The valuations upon the several county duplicates of the State 
for the years 1574 and 1875 footed up as follows: 


1875. 
$366,081,721 00 
696,883,323 00 


1874. 
Real estate in cities, towns and villages. $351,849,199 00 


estate not in cities, towns and 
53 697,408,537 00 
Chat roper eing personal prop- 
erty * every kind) iSbs bubo'cdyd de s00eus 528,121,585 00 535,660,818 00 
Total taxable valuations for 1874.... $1,580,870,324 00 $1,598,575,862 00 


Add to the amount of local debts, viz., $25,957,588 21. the 
amount of the State debt prior to Jan. 1, 1876, viz., $7,949,920 12, 
and we have for the entire public indebtedness in the State of 
Ohio, $33,907,508 33. 

The taxes levied in 1874 and receivable in 1875, upon the above 
basis of valuation of 1874 were as follows: For State purposes 
(3 2-10 mills on a dollar), $5,050,367 42; for county taxes, 




















$6,038,749 78. 
Local taxes as follows: 

For township expenses... ....... Petr Pe $801,338 90 
For and school-house purposes........ 6,305,533 77 
For city, town and village purposes ......... 7,236,420 27 
For other special purposes .................5- 1,404,786 63 

Total township, city, school and specia 

BENS Sno Sons ——— oe : $15,748,079 57 

Total county and local taxation.............c..eesceeees $21,786,829 35 

Total levies in 1874 for all purposes..................... $26,887,196 77 
Add delinquent taxes and forfeitures of former years....... 777.532 39 





Total taxes for 1875, including delinquencies 


eee eee eee 


$27,614,729 16 
The increase. of taxes as compered with last year (1874) is 








= Sa 
bonds of the State or the United States, as they deem most 
advantageous, which, in accordance with the provisions of the 
new Constitution, are the only investments that can be made, and 
that these investments be directed to be made monthly. 


Railroad Construction in 1875.—The Railroad Gazette 
gives its complete annual statement showing the miles of rail- 
road constructed in the United States during the past year. It 


gays: 

“ The total completed during the year was 1,483 miles, against 
2,025 miles the year previous, 3,883 miles in 1873, and 7,340 miles 
in 1872, which was the culmination of the railroad-building era 
that followed the war. The construction of last year, though 
less than for any previous year since 1865, is yet larger than 
seemed probable down to very nearly the end of the year. 
Early in the year very little was done; at its middle we had re- 
ported but 336 miles completed, so that more than three-fourths 
of the whole was completed in the last half of the year. It is 
true that usually the larger part of the track is laid in the last 
half of the year, but in 1875 the proportion has been greater than 
for previous years, for which ws have records, and this leads to 
the conclusion that there was a slight revival in railroad con. 
struction during the last half of 1875, and that this work was in 
the most depressed condition, since the war, during the first half 
of the year. 

“ An examination of the table giving the length of new road 
constructed by each company will show that a great many roads 
or varts of roads have been built, but that most of them are short. 
‘Great through lines’ do not make much of a figure, though 
doubtless — of the projectors of short roads hope soon to 
alle to make them parts of such lines. Still, an unusually | 
proportion of the new work has been on roads almost exclusively 
intended to serve local needs. Such roads are usually paid for 
chiefly by the communities which they serve, and are not often 
built unless they are needed, though they may not be directly 


profitable. That the roads constructed have been unusually short 
will be seen by the statement of the number of companies con- 
structing 2* the total mileage completed, and the average 


length constructed by each company, for each of the past four 
years, as follows: 


Year. No. of Companies. Total constructed. Average of each. 
PG, ease bnee 210 7,340 “0 miles. 
cose «ies 137 ‘ 28°3 miles. 
1874 ..... ° 105 2,025 19°3 miles. 
1875. — 86 1,483 17°2 miles. 


“To enable us to see more clearly what the changes in the 
progress have been since the culmination of activity in 1872, and 
especially to see where it has been, we have prepared the enum | 
table, giving, first, the mileage constructed in each State 
territory during each of the four years past, and its total mileage 
at the close of 1875, and finally a summary by sections, the States 
for each section being selected as having some close geographical 
ani industrial similarity, and, for the most part, clese relations 
with each other. ‘I'he total mileage is given by adding that 
constructed in 1875 tothe total mileage for each State and territory 
reported in the last issue of ‘Poor's Manual.’ The latter, we 
believe, is not made up exactly to correspond with the —— 
actually existing at the close of the calendar year 1874, and the 
statements of total mileage are therefore probably not quite 
accurate, They are the best attainable, however. 


MILEAGE OF NEW RAILROAD CONSTRUCTED IN EACH STATE AND TERRITORY 1N 
1812, 1873, 1874, AND 1875. 


Total 
1,140,269 14, and the estimated taxes to be paid in 1876 are at end 
893,182 87, which will be a still further increase of $1,278,- 1878. 1e74, 1e75, of 3615. 
453 21 as compared with the present year. 0 0 0 "0 
0 0 0 0 
Pennsylvania State Finances.—Governor Hartranft says in 21734 18 38 738 
his Message : The appropriations made for the fiscal year ending A. ws —* — 
November 30, 1875, exceeded the receipts of the general revenue 8 0 a 918 
fund $515,821 22, and with like appropriaiions and receipts the 803g 0 0 2 0 
deficit for this year would be donbled. It is estimated, however, 21* a 5 = 
that the revenue of this year will be $500,000 less than that of F, . . ? sana 
last year, which would make the deficiency at the end of the 0 0 0 ee 
current fiscal year about $1,500,000, un!ess the appropriations can 27436 231 152 6.951 
be reduced. The appropriations are already made for that part “we 7 as *8 
of the fiscal year embraced between December 1, 1875, and June 93 . 48 813g 8,8 0 
1, 1876. The appropriations cannot be materially reduced, and 36 61 0 3,160 
the deficiency must be provided for either by the imposition of * * — 8 
new taxes or the diversion into the general fund of some of the 0 873g 10 967 
revenues now flowing into the sinking fund. To levy new taxes 34 12 17 1,077 
at a time when the business and industrial interests are prostrated, ie * 8* —8 
would be unwise and a great hardship, and would justly meet 48 36 0 1.990 
with public condemnation. The necessity, therefore, of the q 27 0 1,912 
redistribution of the revenues is obviously a duty that is urgent, 506 . * — 
and demands your immediate attention. * * * * a 0 22 1,129 
By another calculation it appears that by taking one-third of 18 40 64 714 
the corporation tax which the Legislature assigned to the Sinkin — — a = 
Fund and dedicating this one-third to the uses of the era o” 0 * "a 
fund, the whole indebtedness can still be liquidated in fifteen 212% 1253¢ 200 5, 
years. Without additional taxation a fund may thus be created 15 68 13 1, 
that, with the other revenues of the general fund, will, with = ser ; re 
pradent a ara - coe em to —— all the- 208 1913 ig = 
necessary proper expenses of the Government, recom. ‘ 
mend that this Se made. 5 Se 
At the end of the last fiscal year there remained in the Sinking 285 * 3434 1,684 
Fand the sum of $934,028 59. There can be no further redemption 85 89 27 486 
of public debt until August, 1877, as all State loans reimbursable ~ =< 2 1.688 
to that time have been paid; and in the mean time the 50 6 0 "110 
Fund, in addition to t e amount, will continue to 36% 0 0 576 
accumulate . large balance, which there is no authority to invest. ** a 3 3 
I therefore recommend the enactment of a law authorizing the — 


Sinking Fund Commissioners to invest the surplus funds in the 
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COMMERCIAL EPITOME. 


Fripay Nienut, Jan. 14, 1876. 


A number of failures of considerable importance ic various 
branches of business have had a depressing influence in mercan- 
tile circles, and, with the decline in gold, have given a check to 
the revival of speculative aciion and confidence, of which there 
was some promise last week. Great uncertainty is felt respect- 
ing the future of prices for leading staples; the usual data for 
reaching an intelligent conclusion are wanting, or regarded as 
unreliable; hence, cautious and timid action that is fatal to 
activity in trade. 

The market for provisions has, onthe whole, been rather more 
steady, with the exception of lard, which has further declined for 
both spots and futures. At the concession, however, there has 
been a large business for export and in contracts, and the close, 
last evening, was quite steady. Mess pork advanced to $21 on 
spot and for the next two months, and $2125 for April, but 
experienced some reaction. Bacon has als» been more active and 
firmer, at 11@11gc. for Western and city long clear. Cut meats 
have been somewhat irregular, rib bellies receding a little from 
the recent high prices current. Beef has been more active, the 
sales including a line of Philadelphia mess, at $28 per tierce, and 
there has been a iarge movement in beef hams at $22@23 for 

rime Western. Tallow, at a decline to 91@9}c. for prime, has 

mn more active. Butter and cheese have been more active, with 

an upward tendency of prices. ‘To-day the whole market for hog 

products was dull and depressed, except lard on the spot, at 

123@18c. for prime Weatern, bu: this closed weak for future 
delivery, at 13c. for February and 13}c. for March. 

There has been a more active market for Rio coffee the past 
week, the sales aggregating 27,200 bags, the stronger accounts 
from Rio having operated in favor of sellers. But with free re- 
ceipts stocks are still large, being 193,000 bags at this port, and 
480,300 bags as the visible supply for the United States; fair to 
prime cargoes quoted at 1728@19c., gold. Mild coffees are also in 
large stock ; 106,500 mats Java, and 50,300 bags and 10,300 mats 
of other growths ; Java quoted at 24@27c.; Maracaibo at 18@ 
20c., and Macassar, 20@2lc, gold. Rice has been dull, but 
prices do not show further decline. Foreign dried fruits have 
declined under a dull trade. Teas haves met with but a limited 
trade. Molasses has been less active, and the demand trifling, 
except tor the finer qualities of domestic. There has been a 

ier feeling in raw sugars, but the movement has been light ; 
good refining quoted at 8jc., and standard crashed refined, 10jc. 
The movement in raws has been: 





— 


* Hhds. Boxes, Bags. Melado. 

Receipts past week............ ....+. 1,522 1,063 30,944 120 
Sales past week... ...........ssese00- 4,356 8.963 27,889 249 
tock Jan. 13, 1876......... — — 15,526 14,246 $2,506 1,190 
Stock Jan. 14, 1875. ........0...00-0s- 29,991 41,645 108,219 253 


There has been a fair shipping demand for Kentucky tobacco, 
and prices are steady at 7@9c. for lugs, and 10@18c. for leaf ; the 
sales for the week embraced 800 hhds., of which 600 were for ex- 
port, and 200 for consumption. Seed leaf has been in good de- 
mand ; the sales include: crop of 1872, 148 cases Connecticut, on 
private terms ; crop of 1873, 200 cases do.,on private terms, 63 
cases Ohio at 12c., 80 cases New York at 7@13}c.; crop of 1873 
and 1874, 107 cases Pennsylvania, part at 15c., 1381 cases Wis. 
consin on private terms ; and crop of 1874, 400 cases Connecticut 
and Massachusetts at 7@9c., 73 cases New York at 74@25c., 100 
cases Illinois and 50 cases Ohio, on private terms; also 200 cases 
sundry kinds at 7@i2}c. Spanish tobacco is firmer and fairly 
active ; sales 500 baies Havana at 88c.@§$1 05. 

Hides Lave been in fair request and quotations are very steady; 
sales include dry Texas, at 2Ujc. currency, and dry Montevideo at 
204@21c. gold. oil firm and in fair demand, at 62@638c. 
Menhaden has ruled higher, owing to the continued light supply; 
quoted at 47@50c. for prime Sound, and 50c. for Maine oil. Other 
oils quiet and unchanged. Whiskey has latterly been fairly 
active at $111. Clover seed has been active at 13@18jc., and 
there has been a large sale of Calcutta linseed at $2, gold. 

In ocean hts.a steady, fair business in berth room, brought 
about by some irregularity in rates, as the supplies are now quite 
ample, while the general demand is rather small. For charteri 
tonnage quite a good demand hes prevailed, which has redu 
the offerings of room, so that at the close more steadiness is 
noticeable. Late engagements and charters: Grain to Liverpool, 
by steam, 84d.; provisions, 40s. per tcn; cotton, 3d., compressed ; 
Hf Orr cotton at 9.32d., compressed. Grain to London, by steam, 
104@103d.; hops, §d.; provisions, 45@50s. per ton; flour, by sail, 
28. 9d. Grain to Glasgow, by steam, §}d. Grain to Cork, for 
orders, 6s. 61.@6s. 94. Refined petroleum, hence to Bremen, 
43, 43d.; do. to Rotterdam and Antwerp, 4s. 7}d.; do. to the Bal- 
tic, bs. 14d.; case oil to Palermo, 22}¢., gold. To day, there was 
a better business in berth, at somewhat easier rates. Charter room 
was steady. Grain to Liverpool, by steam, 824. per 60 lhs. ; cotton, 
+@9-32d., compressed. Grain to London, by steam, 103d; do., 
by sail, 73d. Grain to Cork, for orders, 6s. 9d. per qr.; do. to Lis 
bon, ldc.. gold. No petroleum chartera were consummated on 


Although naval stores have been rather dull, yet the close was 
steady ‘at 37}@38c. for spirits turpentine, and $1 62}@$1 70 for 
common to good strained rosin. Petroleum has steadily ad- 
vanced, under the continued ey: Creek advices; the business 
at the close was slow. Crude, in bulk, 8c., and refined in bbis., 
14c,, for spot and all January delivery 


-_ ee | 


Receipts of Domestic Produce. 


The receipts of domestic produce since Jan. 1, 1876, and for the 
time in 1875, have been as follows: 












































Since | Same Since Same 
Jan.1,":6. time 1875 Jan.1,°76. time 1875 
Ashes........ pkgs. 807 330)| ae ne 
Breadstu ffs— Oilcake..... 9,223 
Piour...... Dbis.| 186,425) 148,875; Oil, lard........... 175 
Wheat..... bush.} 440,028) 161, Peanuts. 1,873 
Sk a. a nhee ken 617,396 »2,358) | Provisions— 
— — 7,739} 271,995); Butter .... . ’ moe 
y ay 9.118 1,078}; Cheese.... ...... 754 11,377 
Barley and malt. 152,096;  32,5649|| Cutmeats........ ’ 28,156 
Grass | 4,058] 8.968}| Bggs.... ......:. 6,552 
Beans. bbis. 4,277 8,543|| Por 31,630 
Peas....... bush.| 153,999 2,270|| Beef 2, 
C. meal....bbis. 050 8,904)| Lard............ 22,548 
«eee. Dales, 66,739 40,205; Lard....... 553 
emp....... bales. 16 $6)|Rice......... . 
Hides......... No.| 222,530 $1,150i|Starch............. . 10. 
oe oes es 4,720 1,666) | Stearine 1,672 
in .| 179,537, 152,032 |Sugar........ . 2,182 
Molasses....hhds. seal -..-|/Sugar........ ‘ 2.307 
Molasses.. . bbis. 9,540 8,793) |Tallow... ... : 1,266 
Naval S Tobacce 4,424 
Spiritetarpen | _@3|-—_1,881|| Whiskey... 5,967, 9,947 
es . ey..... 
Rosin. ; wacetes 5,568 15,078) 'Wool........ — 1,497 
. Sas 224 917, Dressed Hogs. . No. ‘ 
COTTON. 


Faipay, P. M., Jan. 14, 1876. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is-given below. For the week ending 
this evening (January 14) the total receipts have reached 161,515 
bales, against 138,174 bales last week, 186,527 bales the previous 
week, and 196,631 bales three weeks since, making the total 
receipts since the ist of September, 1875, 2,640,375 bales, against 
2,310,029 bales for the same period of 1874-5, showing an increase 
since Sept. 1, 1875, of 330,846 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 





Receipts this week at—} 1836. | 1815. | 1814. | 1873. | igte. | 1871. 















































New Orleans..........- 65,267 44,641 53,132] 48,694 81,589| 44,593 
WE vita ch0ndesvdssvcs 13,685; 8,418 —* rye 10,778} 15,546 
Charleston . ......+.... 10,061} 6,813, 13,506!) 
13,082 09 
Port Royal, &c.......... 641 803; ‘on em, 
Savannalh.......sessess: 15,763 10,703 21,202 21,270, 20,183 27,737 
— — — $9,408) 7,085} 23,887) 
Indianola, &c........... 567 131] 1,851] 1 — * pan Gos mg 
Tennessee, &C.......... 17,442} 6,085 9,003} 8,898; 6,898, 11,249 
iaeidinis iwi? ccd. es dd 203 639 634 451| 1,605 897 
North Carolina.......... 2,516 2,239 2.467 1,219 979 1,634 
cok. cnescgsuet 15,566 6,926) 18,097) 15,835] 8,201) ) |, sie 
City Point, &c.......... 391 a 369 | 833 482 ; 
Total this week....... 161,515} 95,243) 155,635! 186,225) 94,598 131,99 
Total since Sept. 1....| 2, 640,375 '2,310,029 2,216,166! 2,003,525 1 571,498! 1,900,862 











The exports for the week ending this evening reach a total of 
102,793 bales, of which 76,304 were to Great Britain, 10,850 to 
France, and 15,639 to rest of the Continent, while the stocks as 
made up this evening are now 831,831 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 





— 









































Exported to Total Same Stock. 

von e Great p Conti-| this week 
| Britain, | TPS! nent. | week. | 1875. | 18%. | 18% 
New Orleans..... 18,647 | 3,936| 2,015| 24,598| 21,948 |307,388 |290,691 
Mobile... ....... 9357} ....| ....| 9,857] 4,119| 73,488) Tagen 
Charleston........| 5,392| 4,000/ 5,705| 15,097| £,216 | 64,763 | 70,083 
Savannah... .... 13,129 | 2,856/ 1,575] 17,560; 2,062 | 90,825 |101,739 
Galveston. ....... 9,2 cose | 8,919 13,124 7.2i5 | 81,786 | 85,0389 
New York........} 11,861 58| 1,950| 13,369| 3,277 |148,880 |160,660 
Uther ports* ..... 9,213 — 475 9,638 7,155 | 65,000 | 70,000 
Total this week..| 76,804 10,850 | 15,639} 102,293} - 50.947 ‘861,831 |850,838 
Total since Sept.1! 957,165 1214,645 |310,715 |1,492.525 11.184,817| ....] 0. 











* The exports this week under the head of ‘other ports” include from Baltimore 
1,295 bales and 41 bage Sea Island to Liverpool. 375 bales co Bremen and 100 bales to 
Amsterdam ; from Boston 921 bales and 6 bags tea ‘sland to Liverpool; from 
Phiiadeiphia 860 bales to Liverpool; from Norfoik 4,950 bales to Liverpool; from 
Wilmington 1,140 bales to Liverpool. 

[tay Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on shipboard, and 
engaged for shipment at that port, is as follows: For Liverpool, 
49,000 bales; for Havre, 26,009 bales; for Continent, 30,000 bales; for 
coast wise ports, 6,000 bales; total, 111,000 bales; which, if deducted 
from the stock, would leave 196,000 bales representing-the 
quantity at the landing and in presses unacld or awaiting 








orders. | 
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From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase | 
in the exports this week of 51,846 bales, while the stocks to-night 
are 18,702 bales Jess than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Jan. 7, the latest mail dates : 








EXPORTED SINCE SEPT. 1 TO— 


Great Other 
Britain) forei’n 


260,537 136,463; 92,273 
57,487 17,753 
77,270 40,013 
96,619 90,353 
93, 140 8,593 

184,984 33,315 


RECEIPTS 
SINCE SEPT. 1. 


1875. | 1874. 


700,821] 591,241 
228,203] 2.8,619 
309,289 316,435 
390,767 
820,407 
83,974) 
8,278 
63,165 


Coast- 
wise 
Ports. 





PORTS. Steck. 





Total. 











N, Orleans. 

Mobile .... 
Chariest’n * 
Savannah .. 
Gulveston*, 
New York..' 
N. Carolina 
Norfolk* ..| 328,161 
Other ports; 40,79 


Tot. this yr. 2,478,860] ........ 
Tot. last yr.|. .. ....|2,214.737 


* Under the head of Charleston is included Port Royal, &c.; under tle head of 
Galveston is included Ladiano.a, &c.; under the head of Norfolk is included City 
Qo c. 





499,223 

—* 
150,083 
210,151 
101,960 
221,951 
sees 16,748 
1,817; ....| 57,887 
40,357; ....| 8,445) 48,802 
880,851 | 203,795 295,076; 1379,732 


850,606) 127,343] 165,896! 1133,900 


80,685 
anton 
79,215 
93,649 
141,371 


265,677 
71,799 
72,543 
96,441 
82,092 

142,362 
















§,273 
45,800 
240,678 


7,075 
81,225 
24,000 
767,145] 798,214 


731,254] 818,508 


14,417 2,301 









































These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the porta. 

The market for cotton on the spot has been dull, and 
prices have further declined. Quotations were revised on 
Wednesday as follows: Low middling and above were 
reduced 1-16c.; low middling and below, reduced ic. ; stained 
middling reduced jc. ; stained low middling and below, reduce 
te. Liverpool has reported a dull and declining market, the 
premium on gold was lower und exchange weaker ; and added to 
these adverse influences, the receipts at the ports were so excessive 
as to cause much pressure to sell current receipts from the wharf, 
To-day quotations for cotton on the spot were further reduced ic. 
For future delivery, prices were steadily declining till close of 
Wednesday’s business, when a reaction set in that could not be 
readily accounted for, except as the effect of a demand to cover 
contracts put out at higher prices, and some speculative orders 
from the South. The increased receipts at the ports have caused 
some increase in the crop estimates, and 4} million bales is now 
generally accepted asa minimum. The Bureau report had little 
effect, and in fact was so generally omitted from our daily press 
that its contents were not generally known, Yesterday, the 
market opened with a sligh‘ upward tendency, but the close was 
weak under the decline in gold and free receipts at the interior 
towns. To-day, there was a farther decline, but the close was 
steady. 

The total sales for forward delivery for the week are 136,100 
bales, including —— free on board. For immediate delivery the 
total sales foot up this week 4,812 bales, including 1,395 for ex- 
port, 2,666 for consumption, 301 for speculation, and 450 in 
transit. Of the above, —— bales were to arrive. The following 
are the closing quotations : 
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‘Beiow we give the sales of spot and transit cotton and price of 
Uplands at thie market each day of the past week : 
















5-16 
5-16 
8-16 


10s 
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Fo: forward delivery the sales (including —— free on board, 
have reached during the week 136,100 bales (all middling or on 
the basis of middling), and the following is a statement of the 


For January. bales. ets. | bales. cts. | bales. cts. 
‘ 7,000....... <8 $16 — 1819-82} 900.........14 1-32 
200 8. m,..12 27-32 — — —— 13% 1,400.....0...14 1-16 
OR ind 12 27-32] 3,600........... 184 | 4,400.....:.. id 21 i ka 3-32 
8. n eeeeeer 12 4,500 seeeeeeee 13 2,100 eeeeeeee 18 11-!6 500 eeeeeeeeer e* a | 
sgl ere dp 2200 ——— anos cea 
* ———— * —* Ce 18 11-82] 5,200........ eal? 300 PSs M4 $16 
B. M. 2 nq gute h BD. cccccceccce 3 SPOD.....0.0:88 BG2] 86D... . ss 
100 ..... pa i) 800... 13 13-16 —— 
8.n 4 o eb. — une. 
200. §4¢ 81-82 ⸗ 20,600 total April. 
5006. n..... . 18] 4 or : For July. 
2,400. — 1. ES 13 11-22 For 
- ‘0.0 —2 is “$2 8 .23 13 ili is 13-161) 200......... 14 7-32 
1200... 13 1-16 —* Sige ge 18 7-16 Reeser ng 
appear § 1334 eo ia 13 600 total July. 
Sapna 18 532 | 3-600........ ü 2,900........ 13 15-16 
— —8— Jy} 13 81-321 For August. 
10,900 total Jan. 1,600 — is 1 eee eee see sees 
— DOD cicada 141-82] ~ 109......... 14 5-16 
oor yebreny. nae — total u = —— * Ute 
2d... “7748 $42 | 85.100 total Maren. | ' * —8:3 
3,400 .. ace ..- 23K For April. For June. 
GAD. cs. cous ERE Speen FS Repngcapame 14] 800 total Aug 











The f~liowing will show spot quotations and the closing prices 
bid for futures at the several dates named : 


MIDDLING UPLANDS—AMERIOCAN OLASSIFICATION. 
Fri. Sat. Mon. Tues. Wed. Thurs Fri. 
spot ....... 125-16 185-16 135-16 18 8-16 18 3 13 
anuary...... . B 131-82 i81-82 183-88 {281-32 12 81-32 34 
ebruary...... 185-16 18932 183-16 188-16 185-82 185-82 18 3-S2 
arch .......+. 139-16 18K 13 15-32 137-16 1818-32 13 13-82 18 11-32 
April .....cs<-: 18 25-32 13% 18 11-16 1321-82 1821-52 18 21-82 18 9-16 
ces ae 13 15-16 18% 13 13% 25-32 
SG scobiasend 43-16 145-3: 14 3-82 11 8-82 141-16 141-16 14 
Raa 431-32 45-16 143-16 15 | 1434 14 5-82 
August........ 147-16 1419-32 145-16 1411-82 14 11-42 14 11-92 1434 
Sales spot..... 828 414 v 74 RO4 1,375 6 
Sales future... 11,200. 23,900 26,100 30,200 19,700 12,600 28.100 
— 112% 113K 113 113% 112% 1125 112% 
— 4.33 4.83 4.825 4.32% 422% «4. 


Tae VistBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks. are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to night (Jan. 14), we add the item of exports 
from the United States, including in it the exports of Friday 
only : 
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American— 
Liverpool stock...........+5. eveee 301,000 
Continental stocks....... ....... + 185,000 
American afloat to Europe........ 622,000 
Urited States stock...... « «.ee 881,881 
United States interior stocks..... 126,995 
United States exports to-day...... 12,000 
Total American......... bales.2,078,826 
Kast Indian, Brazil, éc.— 
Liverpool stock.... esses 335,000 
London stock..........0--seeees . 62,750 
Continental stocks............... 210,000 
India afloat for Europe........... 133,000 
Egypt, Brazil, &c., afloat .. ..... 60,000 
Total Bast India, &c.............. $00,750 
Total American........ eidises od 2,078, S26 
Total visibie supply. ... bales .2,879,576 
Price Middling Uplands, Liverp’l. 6d. 


with 1873. 





sales and prices : 


statemen:: 

















384,000 156,000 
115,000 83,000 
429,000 582,000 
850,533 764,536 
145,621 135,517 
14,000 12,300 
1,938,154  1,743,053- 
395,000 423,000 
122,250 202,250 
197,250 200,500 
128,000 120,000 
58,000 70,000 
900,506 1,015,750 
1,938,154 1,733,053 
2,838,654 2,748,803 
TH@BIM«d. 83¢d. 





1876. 1875. 1874, 1873. 

Stock at Liverpool............+:. 636,000 § 779,000 379,000 445,000 
Stock at London..:... . ....... 62,756 122,250 202,250 216,000 
Total Great Britain stock..... 698,750 901,250 781,250 661,000 
Stock at Havre.............ccs00-- 219,000 114.000 87,000 207,000 
Stock at Marseilles......... ..... 8,750 9,250 9,000 12,000 
Stock at Barcelona................ 54,000 47,250 22,500 89,000 
Stock at Hamburg................- 16,500 11,500 18,000 29,000 
Stock at Bremen............+..... 31,590 40,500 24,000 $6,000 
Stock at Amsterdam.......:...... $8,750 52,500 66,000 70,000 
Stock at Rotterdam..... ......-. 10,750 16,250 22,000 15,000 
Stock at Antwerp.............6... 13,000 5,000 12,000 34,000 
Stock at other continental porte.. 7,750 16,000 23,000 39,000 
’ Total continental ports....... 395,000 312,250 283,500 481,000 
Total European stocks,....... 1,093,750 1,213,500 1,064,750 1,142,000 
India cotton afloat for Europe.... 133,000 128,000 120,000 93,000 
American cotton afloat for Europe 622,000 429,000 582,000 410,000 
Egypt, Brazil, &c.,afloatfor E’rope 60,000 58,000 70,000 95,000 
Stock in United States ports...... $31,831 850,533 764,536 503,918 
Stock in U. S. interior ports...... 126,995 145,621 125,517 87,520 
United States exports to-day...... 12,000 14,000 12,000 16,000 
Total visiblesupply.. ..bales.2,879,576 2,838,654 2,748,803 2,347,438 


Of the above, the totals of American and other descriptions are as follows : 


98,000 
115,000 
410,000) 
503,918 

87,520 

16,000 


1,230,438 


347,000 
216,000 
366,000 
95,00 
95,009 
1,117,000 
1,230,438 
2,347,438 
95d. 





These figures indicate an increase in the cotton in sight to-night 
of 40,922 bales as compared with the same date of 1875, an 
increase of 130,773 bales as compared with the correspondin 


date of 1874, and an increase of 532,138 bales as com 


AT THE INTERIOR PorTs the movement—that is the-receipts 
and shipments for the week and stock to-night, and for the 
corresponding week of 1875—is set out in detail in the following 
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| Week ending Jer: 14, 18%. || Week ending Jan. 16, 1875. 
Receipts. 'Shipments.| Stock. || Receipts.'Shipments. Stock. 
—J 5,339 6,132 | 19,798 2,978 3,098 | 23,821 
Columbus, Ga. ..... 1,747 1,156 | 10,906 601 573 | 13,544 
acon, Ga... .. 354 390 605 947 1,465 | 13,243 
Montgomery, Ala 1,004 1,378 | 10,594 470 1,14 7,243 
Selma, Al*......... 5.665 | 6,162 468 7,553 
Memphis, Tenn 15,624 15,211 935 6,633 11,614 | 63,238 
Nashville, Tenn. 2,785 2.551 | 6,005 1,535 844 | 16,974 
Total, old ports 29,349 32,513 | 126,995 13,632 19,135 | 145,621 
reveport, patie’ 4,364 4.142 | 7," 3.127 4.697 | 6469 
Vicksb’g, Miss..... 6.120 6.159) 4,148 1 610 1.534 | 1.709 
Columbus, Miss 1,050 1,038 | 3,330 745 434 | 2008 
Eufaula, Ala 1,109 £75 | 4,537 4n4 544 2 655 
Atlanta, Ga.... .... 1,212 1716 | 2.3814 1,133 144 | 2,817 
Charlotte, N.C ... 1,251 ‘1,266 Hee 697 832 1,580 
St. Louis, Mo.. ....) 10,052 &.834 | 25,104 1,746 2,515 | 3:,200 
Cincinnati, O....... 9,325 9,799 | 10,124 5,505 5,163 | 14,528 
Total, new ports; 34,489 83,869 | 58.397 15,031 16,718 | 63,006 
Total, all.......! 68.838 | 66,382 185.392 || 23,063 | _35.858 [203 627 























The above totais show that the old interior stocks 
decreased during the week 2,164 bales, and are to-night 18,626 
bales less than at the same period last year. The receipts have 
been 15,717 bales more than the same week last year. 


BoMBAY SHIPMENTS —According to our cable despatch received 
to-day, there have been 9,000 bales shipped from Bombay to 
Great Britain the past week, and 14,000 bales to the Continent ; 
while the receipts at Bombay during the same time have been 
17,000 bales. The movement since the 1st of January is as follows, 
‘These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Jan. 13: 


Shipments this week— -—Shipmentssince Jan.1— ——Receipts.— 
Great R- Great Cca- This Since 
Britain. tinent: Total. Britain. tinent. Total. wrek. Jan,!. 
4876..... 9,000 14,000 24.000 9,000 5,000 24:0.0 17,000 24,000 
4875..... 10,000 — 26,000 16,000 42,000 25,000 50,000 
1874. ... 4,000 5,000 9,000 18,000 6,000 24,600 21,000 47,000 


Vrom the foregoing it would appear that, compare! with last 
year, there is an increase of 13,000 bales this year in the weck’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 18,000 bales 
compared witn the corresponding period of 1874. 


WeaTHER Rerorts By TELEGRAPH.—There has not much 
rain fallen throughout the South the past week, but the tempera- 
ture has been much lower. The crop is being marketed very 
freely, the roads now being generally in pretty fair order, and the 
rivers in good, navigable condition. — 3 

Galveston, Texas.—Two days this week were showery, the rain- 
fall reaching twenty-five hundredths of an inch. The roads now 
are greatly improved, and the country movement is, therefore, 
resumed. The crop is being marketed freely, both from compulsion 
and choiee. The thermometer has averaged 56, the highest being 
73 and the lowest 45. 

Indianola, Texas.—It has been showery here on two days, the 
rainfall reaching, however, only twelve hundredths of an inch. 
The roads are not yet good, but are improving fast. The 
thermometer has averaged 57, the highest being 74 and the 
lowest 44. 

Corsicana, Texas.—We have had showers on two days, with a 
rainfall of fifty-three hundredths of an inch. With the improved 
weather the movement of the cfop is fair. The thermometer has 
averaged 54, the highest being 73 and the lowest 34. 

Dallas, Texas.—We have had no rain of any consequence this 
week, but the roads are still bad in the black lands, though good 
elsewhere ; the movement of crov has, therefore, been resamed. 


It was cold here one day this week and ice formed, but the. 


balance of the week has been pleasant. The thermometer has 
averaged 58, the highest being 68 and the lowest 32. 
New Orleans, Louisiana.—It rained here on one day this week, 


ithe rainfall reaching fifty-five hundredths of an inch. The 
‘thermometer has averaged 56. 

Shreveport, Louisiana.—The weather for six days of the week 
‘was fair, but one day (Sunday) was showery, the rainfall reach- 
ing sixty seven hundredths of an inch. Cotton remaining in the 
fields has been mostly abandoned for want of hands to pick it. 
Receipts have been moderate. Average thermometer, 49 ; high- 
est, 73; and lowest, 36. 

Vicksburg, Mississippi.—There were three days on which rain 
fell the t week, but altogether the rainfall aggregated only 
twenty-three hundredths of an inch. . Average thermometer, 49 ; 
highest, 72 ; and lowest, 35. . 

Volumbus, Mississippi.—The weather has been cold and dry all 
the week, except it was showery two days, the rainfall reac ing 
thirty-four hundredths of an inch. The thermometer has aver- 
aged 62, the ~—— being 81 and the lowest 42. 

Little Rock, Arkansas.—We have had a dry and cool week, the 
thermometer averaging 45 and ranging from 72 to 29. 

Nashville, Tennessee.—Rain fell on one day of the past week, 
the rainfall reaching thirty-nine hundredths of an inch. The 
—— has averaged 39, the highest being 49 and the low: 
e ‘ 

her ge Tennessee.—It was rainy on one day this week, the 
rainfall reaching thirty-five hundredths of an tal The rest of 
the week was pleasant. 


Planters are sending forward their 
with great freedom. * — 


| but since then it has been clear and pleasant. 





Mobile, Alabama.—It was showery one day the earlier part of 
the week, the rainfall reaching nineteen hundredths of an inch, 
The thermometer 
has averaged 51, the extremes being 36 and 71. _ 

re yom. rena Alabama.—The weather the past week has been 
cold and dry, with the exception of two days, which were rainy. 
Average thermometer during the week, 49; highest 72 and 
lowest 82. — 

Selma, Alabama.—Rain fell on one day this week, the rainfall 
reaching sixty-three hundredths of an inch. The thermometer 
has averaged 46. 

Madison, Florida.—We had one day on which it rained slightly 
the past week, the rainfall reaching ten hundredths of an inch. 
The thermometer has ranged from 68 to 36, averaging 52. 

Macon, Gevrgia.—It was rainy here one day of this week. 
The thermometer has averaged 42, the highest being 70, and the 
lowest 24. 

Atlanta, Georgia.—It was showery one day the past week, the 
rainfall reaching twenty-five hundredths of anincl:. ‘Mae ther- 
mometer has averaged 48, the highest being 65 and the lowest 26. 

Columbus, Georgia.—It has rained on one day, the rainfall 
reaching eighteen bundredths of an inch. Average thermometer, 
42 ; highest 60 and lowest 25. 

Savannah, Georgia.—There was a slight rain here on two days 
during the week, the rainfall aggregating twelve liundredths of 
aninch. The weather has been cold, the thermometer averaging 
49, and ranging from 48 to 69. 

A , Georgia.—The weather has been cold and dry all the 
past week, the thermometer averaging 47 and ranging from 72 to 
29. Planters are sending their cotton to market freely. 

Charleston, South Caroltina.—There has been no rain here this 
week, The thermometer has averaged 50, the highest being 67 
and the lowest 28. 

The following statement we have also received by telegraph 
showing tie height of the rivers at the points named at 3 o’clock 





Jan. 233. We give last year’s figures (Jan. 15, 1875) for com- 
parison, . 

—dJan, 13,°%6— -—Jan. 15,%5.-~ 

Feet. Inch, Feet, lnch. 
New Orleans... Below high-water mark ....... 6 7 10 8 
Memphis .....Above low-water mark..... —— 0 13 7 
Nashville. ...Above low-water mark........ 9 2 7 7 
Shreveport.... Above low-water mark........ 18 7 20 7 
Vicksburg....Above low-water mark........ 37 6 25 0 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

AGRICULTURAL BuREAU’s Crop STATEMEMT FOR DECEMBER. 
- On Sunday of this week the Agricultural Bureau published its 
crop report for December dated Saturday, January 8. It will be 
seen that it is a wonderfully different statement from its Novem- 
ber report. We should be extremeiy sorry to do injaetice to the 
Agricultural Bureau or to its Statistician ; but it seems to us that 
the cotton trade is certainly entitiel to figures of some kind from 
month to month that are intelligible, more consistent and less 
contradictory. But what have we had the last three months from 
the Bureau ? 

On the 15th of November, figures were published by it showing 
a crop a little less than 2,900,000 bales, with the sentence added, 
that “these figures point to a small advance upon last year’s 
aggregate, if November and December should be favorable to the 
“‘ opening and picking of the top crop. On the 10th of December, 
another instalment of the same report is published, having in it 
this sentence: “this renders it almost certain that the crop witl 
“ pase the limit of four million bales.” Finally, on the 8th of Jan., 
is made public what is generally the December report, stating 
that the averages of condition have ever since October (not a result 
from any new returns received) pointed to acrop of 4,400,000 bales ; 
and after deducting 4 per cent. for seed, and 2 to 4per cent. for 
unfavorable weather since October, the Statistician concludes 
sox we are to have a crop of from 4,050,000 bales to 4,150,000 


es. 

But this is not all. If any one will take the trouble to go over 
and work out the Bureau’s “average condition” of 93} per cent., 
from which he intimates he makes his 4,400,000 bales, he will 
find that it is obtained by first adding up the ccndition of all the 
States,each month, and dividing each result by ten, the number of 
States, and then adding up the monthly averages thus obtained, 
and dividing that r sult by five, the number of months. This 
reminds one of the French recipe for making soup ; but of course. 
it does not make a crop report. That is to say, no ave 
— can be found by adding up the simple condition of 

rth Carolina, South Carolina, &c., with Mississippi, Texas, &., 
ignoring entirely the difference in acreage and the different yield 
per acre in those States ; and yet the statistician expressly says 
“ that, in analyzing the monthly cotton reporte cf the season, the 
“average condition from June to October is made 93} per cent. 
“against 83 per cent. in the same period of 1874; this would 
“indicate a crop of about 4,400,000 bales, &.” We think one can 
draw no other conclusion from these words than that this average 
is the basis of, or certainly has some very important office to per- 
form, in making his estimate. But it has not, in our opinion, any 
connection it whatever. Of course, the Bureau named this 
average inadvertently, and not to mislead any one ; we only refer 
to it as preliminary to our explanation. 

How, then, it will be asked, was the result of four million four 
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hundred thousand bales reached? The question is im t 
because its answer throws more light upon the meaning of these 
monthly figures of condition than any previous report of the 
Bareau, and hereafter our readers will have, on the 15th of each 
October, the material for making up the Bureau’s estimate of 
December, with the one exception of such changes, as the differ- 
ence in the picking season make necessary. Let us, then, show 
the process in detail. First, take the condition as zeported each 
month of the two years: 


— 1875. — 1874.—-—— —— 
June. Jaly. Aug. Sept.Oct. Av. J°*ne. July. Aug. Sept.Oct. Av. 








North Carolina... 92 9% 99 90 85 92°2 989 102 95 87 85 91°6 
South Carolina... 97 99 S4 80 77 83°8 81 88 97 86 82 868 
Georgis.......... 91 97 8 7% 1 S42 80 91 $4 TT 80 84:4 
Florida... ...... $94 101 85 7 70 85°0 90 96 102 7% 81 80°2 
Alabama...... .. 101 102 93 8% 94 954 82 92 90 81 % E40 
Mississippi...... 100 103 104 98 981002 78 87 89 74 74 80°4 
Louirian®’....... 95 105 99 88 90 954 7% 78 6&8 62 62 70°C 
Texas ........... 9% 98 93 94 8&8 928 98 102 105 65 70 88-0 
Arkaneas... .... 90 104 108 99 103100°8 75 94 87 47 55 71°6 
Tennessee... ... 99 109 107 96 901002 90 97 &8 52 56 65°6 


In the above we have made a column of averages of the returns 
each year by adding the five months for each State together, and 
dividing the result by the number of months. In this way the 
difference in condition of each State, for the two years, can be 
readily obtained. Using this difference, then, with the Bureau’s 
figures of increased or decreased acreage and our statement 
of tbe yield of each State last year, we easily find the following 
result : 

— — Result, — 
Yield of -——Condition-—,. —Acreage—. -—Per cent.- Estimate, 
States. © 1875. Better. Worse. Inc. Dec. Ine. Dec. 1875. 








Bales. bales. 
N. Caroliva.. 275,000 0°6 wwe 3 4 2°6 48 282,150 
8. Carolina. 400,000 * 3 J 3°0 — 412,000 
Georgia ..... 550,000 eek 9 iS 4 ae ae 526,900 
Florida...... 63,000 Serta Pe 1 on ie 59,664 
Alabama..... €00,000 114... 4 4. ... 692,400 
Missiseippi.. 550,000 19 8 2 aw * ae. 619,900 
Louisiana.... 375,000  25°4 1 eee 474,000 
Texas .... .. 475,000 14°8 S 22°8 * E83,309 
Arkansas.... 335,000 29°2 ioe 1 Ave 30°2 wile 436,170 
Tennessee... 210,009 — . ese * J mPa. i<s» 265,860 
Total yield ..3,833,000 — —* * * — 44402,344 


This, then, must have been in detail, the process used for reach- 
ing the conclusion referred to. Two facts, however, are a little 
surprising in the same connection ; one is that the Bureau ignores 
entirely the figures his correspondents sent him in November ; 
and the other is that no other year does he appear to have made 
up a total in the same way as the present. Still, we do not mean 
this in a critical sense at all, for we are very greatly pleased 
to.be able to make the whole process finally so clear and 
plain—a point we bave been seeking in common with the trade 
generally for several years. 

With these -xp'anations and suggestions, we give, in full, the 
report of the Bureau: 

AGRICULTURAL DEPARTMENT, } 
ASHINGTON. January 8. 

The statistician of t:e Department of Agriculture has completed the compila- 
tion of official returns for the past month, and finds correct the general aseump- 
tion of a lower vield of lint in proportion to. seed cotton. Only two States— 
Arkansas and Texas—rcport a larger proportion than in 1874. The Atlantic 
States, which have previously e low estimates of aggregate production, all 
return a emailer proportion of lint to seed, in comparison with the previous 
crep, and none ef them over 30 pounds to each hundred peunds of seed. The 
average decrease in all of the States is 4 percent. This reduction is attributa- 
ble, in moet cases, to excessive moist» re and resultant imperfect development 
of the boll, and in some to the efiects of early drought in preventing full 
maturity. Cotton zrown in fields heavily dressed with commercial fertil 
TS iouse to have a greater proportionate development of seed than of lint. 
The average quality of the fibre is somewhat lower than it was last year. 
Arkansas and fexas furnirh the only exceptions to this statement, thongn the 
average depreciation is slight in Louisiana and Alabama. It is greatest in 
Miesissippi and the Atlantic States. 

The proportion of the c:op reported as gathered by Dec. 1, was 90 per cent, 
as fulluws : North Carolina, 84; South Carolina, 95; Florida, 93; Georgia, 92; 

ma, * Mi: eissipp'i 75; Louisiana, 68; Texas, 94; Arkansas, 76; 

In anal) zing the monthly cotton reports of the seasen, the average condition 
from June to October is made 9334 pcr cent against 83 per cent im the same 
period «f 1‘74. This would indicate a crop of about 4,400, bales, with an 
equally favorable autumn, and an equal proportion of mt. The loss of 4 per 
cent in the yield of lint makes a reduction of 176,000 bales, and the difference 
in maturing and gathering, since October, points to a further reduction of from 
Zto4 cent. ith a margin of 100,000 bales for contingencies after the first 
week in r, the season's reports, taken her, indicate a crop of not 
less than 4 050,000 bales, nor more than 4,150,C0¥ b 


We will add to the above that, in no event, is the crop likely to 
go below 4,150,000 bales. 


Gunny Bacs, Bacaine, &c.—The market for bagging has 
ruled quiet during the past week, and no round parcels have 
been of. Holders ere steady as to price, and 18c. is 
asked at theclose. Balesrule quietand nominai. Butts-continue 
to meet with a good demand, and sales are reported of 1,000 bales 
December shipment, at 3}c. c’y.; 1,000 bales, February arrival, at 
8 5-16c., and 500 bales do. at 3}c., currency; 1,000 bales, Feb- 
ruary aod March shipment, at 2 13-16c., gold, for bagging 
quality. Other sales are reported, but we have no particulars, the 
market closing very firm for future shipments. 


LIvERPOOL, Jan. 14—4:30 P. M.—By CaBLE From LIVER- 
poot.—The market hae rajed flat and i ar to-day. Sales 
of the day were 8,000 bales, of which 1, bales were for 
export — Of today’s sales 5,000 bales were 
American. weekly movement is given as follows: 





* Dec. 24. Doec. 31. Jan:%. Jan. 14. 


Sales of the week.......... bales. 53,000 34,000 38,000 51,000 
Forwarded......... see « oclekes — ae 13,000 20,000 16,008 
eof which exporters took....... 4,090 4,000 3,000 5, 

eof which speculators took...... 5,000 3,000 000 2,000 

a eee. 617,000 650,000 636,000 

of which American...... eee « 230,000 . 285,000 317,000 301,000 

port of the week......... 138.000 108,000 1, 48,000 

of which American............. 100,000 85,000 25,000 

export... ..... pinion .e+ 8,000 4,000 5,000 4,000 

Amount afloat.............. . .«« 874,000 351,000 444,000 

of which American...... -.. 296,000 278,000 299,000 36! .000 

The following table will show the daily closing prices of cotton forthe week ° 
Satur. Mon. 


Mid. Upl'ds. ..@6% ..@6 a 1818 ae as 3 — * 

. Upl'ds. ..@6% ..@6% .. ° —* ea 

do Ori’ns. ..@7% 34 Gu .-@7 1-16 .. 7 4-16 Or 1-46 
Futures. . 

— A hg = — —* from Say. or Chas., Low Mid. clause, by sail 


uired, 
— shipment from Sav. or Chas., Low Mid. clause, by sail, if 
required, 6 13-16d. 
Feb.-March shipment from Sav. or Chas., Low Mid. clause, by sail, 
if required, 6%d. 
Monpbay.—Dec eon frem Sav. or Chas., Low Mid. clause, by sail, if 
required, 6 18-16d. 
Jan.—Feb. delivery frem Say. er Chas., Low Mid. clause, 6 11-16d. 
Feb.-March delivery from Sav. or Chas., Low Mid. clause, 6%d. 
—— 2 from New Orleans, Low Mid. clause, by sail, if 
requ ; 
TuEspar.—Dec. shipment from Sav. or Chas., Low Mid. clause, by sail, if 


requi 3 *e- 
— Le gg from Sav. or Chas., Lew Mid. clause, by sail, if 
requ ; 
M -April delivery from Sav. or Chas., Low Mid. clause, —* 
a frem Sav. or Chas., Low Mid. clause, by sail, if 
required, : 
March-April shipment from Sav. or Chas., Low Mid. clause, by sail, if 
required, 6% . 
May-Ju: e delivery from Sav. or Chas. Low Mid. clause, 6 13-164. 
spe po shipmect from Sav. or Chas., Low Mii. clause, by 
8a 7 u e 
April-May delivery from Sav. or Chas., Low Mid. clause, 6%. 
Jan. delivery from Sav. or Chas., Low Mid. clause, 65d. bid. 
March-A —— from Sav. or Chas., Low Mid. clause, by sail, if 
required, -16d. ’ 

THuRsDAY.—March-April delivery from Sav. or Chas., 654. 

— — from Sav. or Chas., Low Mid. clause, by sail, if 
uired, ; 

— delivery from Sav. or Chas, Low Mid. clause, 6%d. 
March-April delivery from Sav. or Chas., Low Mid. clause, 6 11-16d. 
May-June delivery from Sav. or Chas., Low Mid. clause, 6X4. 
June-July delivery from Sav. or Chas.. Low Mid. clause, 6 13-164. 
Feb.-March shipment from Sav. er Chas., Low Mid. clause, by sail, if 

7 required, 6d. 
— —— from Sav. or Chas., Low Mid. clause, by sail, if 
required, -16d. 
Jan.-Feb. shipment from Say. or Chas., Lew Mid. clanse, by sail, if 
required, 6 11-16d. 


THE Exports OF CoTTON from New York, this week, show an 
increase, as compared with last week, the total reaching 18,369 
bales, against 13,280 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1875; and in the last column the total 
for the same period of the previous year. 


Exports of Cotton(bales) from New York since Sept,.1, 1875 















































WEEK ENDING * Same 
EXPORTED TO we — aed 
Dec. Dec. Jan. Jan. P 
9. | 99. | 6. 12, | Gate. | year. 
Liverpool............ cs.» 11,631 | 9,704 | 13,230 | 11,361 | 194,851 | 162,694 
Other British Ports........ — — — ee 1,444 — 
Total to Gt. Britain: 11,631 9,704 | 13,230 | 11,361 | 196,295 162,691 
——— pe RE ss nice 3 94 —— 58 1,76 0 8,348 
Other French ports........ — — — * ain ‘dite 
Total French......... — 94 sia a 58 1,760 8,348 
Bremen and Hanover...... 2,725 4 1,950 | 17,758; 10,010 
een ioe 50 — 7452; 13,497 
Other ports................ * 200 sive esos | 11,705 
Totalto N. Europe.| 2,725 300 50 | 1,950 | 36,915/ 24,807 
Oporto&Gibraltar&c| .... * — — — 10 
SR anne cvké@ 6565005 Seas Gee bare oye. 850 wee 
Total Spain, &c...... pias ees ches nace 350 10 
Grand Total..... .. 14,386 | 10,098 |. 13,280 |! 13,369 | 235,320 | 190,359 











The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week. and since Sept. 1, ’75: 





















NEW YORE. BOSTON. 


This \ Since 
week. 


BALTIMORE. 





anonꝰ Ts FROM- 
This |} Since This 
week. week. 





ceed “S oe 
8,742 
1 
89,117 
— 
78,498 
74.228 
Surrrine News.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
107,584 bales. So far as the Southern ports are 22 these 


are the same exports reported * telegraph, and publi in 
THE CHRONICLE last Friday, With regard to New York, we 





ga@e?stenepreeenm 


se oee se 





—— — 7 — 

include the — of all vessels cleared up to — — there is some revival of speculative confidence. To-day the 

night of this week. market was buoyant for the better qualities of reds, with salés, 

Total bales. | including prime No. 1 spring, in store, at $1 86, No. 2 do.; $1 25 

ti 1 City of M ⸗ ⸗ 

an ro og — ae. Helvetia 2,150 in store, and amber Canada, in bond, $1 37 in store, on orders 
To Havre, per steamer ship City of Montreal, 1,058... —_ from the continent. 

‘To Bremen, per steamneve Salier, 1,800 . — 9. 4 1,950 | Indian corn has been more freely offered, and though meeting 


p> ---Fire Queen, 
-+»sper shi —— Sort F. ‘Wanson, 4,421... .Isaac with a ready sale, prices have been giving way in the past few 













































Gry 208-3 -A. Thompeom, 4329... . seas 27,480 el 
; ..., AFmatrong fe ys. es for export have been large at 66@67c. afloat for 
Fe Oe ee es te eldawurt 2,144..... ——— 12,456 | new mixed, closing last evening at the inside price, and at 
To Bremen, per bark Minerva, 1,646................ pihe aes cnt cuba « 1,646 | 71@ for old ed in store and afloat. The supplies of corn 
* Barcelona, pe Ses Rose Y. Carmen, 685. .......0+-2+ o+++sree 685 | from the South have considerably increased, and sold in the range 
Genoa, per Dt céssebsteneaden e« 1,098 ; 
Mosu.e—To Cork or Falmoath for orders, X — 2.175 | of 64@67¢. for both yellow and white. To day the depression 
—To Liverpool, Gor bank Gaasles Oem, 4A 2,001 U and ” continued, with sales of prime new mixed at 65@654c. afloat, and _ 
To Havre, per bark David ‘ayior, 1.681 Upland, .--2"------.* ost | Prime old do. at 70@704c. in store. 
To Barcelona, per brigs Segundo Pomano, 500 Upland ... Francisco, Rye has been quiet, but firm. Barley met with a briak demand, 
420 Upland. ... Felix, 505 —— dings vee acs — 1,45 | and low grades have done rather better. Canada peas have been 
Savarnan—To Liverpool. per slips 2 ors Upland... . Edgar, quiet. Oats have been more ireely offered on sale, and prices 
8,261 Upland... per —— -Shatemue, ve yielded a little, without, however, any great-depression of 
ToB emen, per barks J.B. Davis, 2454 ‘and “Frodenio, 1,78 feeling being developed, and to-day the market was stronger and 
—— 3— more active. 
To —— Lealtad, 7 Tal Upland... —* ‘i The — are closing quotations : 
— * Goodwin’ Pee oeenens Lore No... "DDL. 8 40@ 4 18 Wheat—No.8 spring. b.$1 07@ 1 
eeneeeeeeeee ~ erereee 4e e Peeeeeeeeeeee ee 8 
To Gork for oFders, per barks Mystic Tie, 925.... Margaretta, 682... 1,607 | Guperfine State — * } Ao. 2epring........ . * * 1 2 
To Astwerp, | per, bask denna, BRB. narcccccccccoens. see> esecees 1,535; ern.. 475; No.is speing o0sé sae — 138 
Ww Liverpool, per ‘brige Asha, "i,140.-. .-Emma, 961.. Extra State, Sc... — —— He 535; Red Western...... ... 1} 1 32 
Sens TID a oni 00 senspecehdgesedeseds 2,890 | Western Spring Whent Amber do.. .......... 1 147 
Nonvrotx—To Liverpool, ship Macaulay. 188 ———— 8,925 | extras. . ih om. Serene 1 1 55 
Bremen, pet ship 088 | do XX and Xxx....... 5 BO 6 75 | Corn--Western mixed... 57 72 
Boston—To Liverpool, per steamers M jgpebec. 1 1, 840. nai do winter wheat X and Yellow Western....... 14 
~—-To Liverpool, per steamer Lord ¢ a Clive RRC OEP xx. 8 50} Southern new.......... 6T 
San FRancisco—To Liverpool, per ship J. B. Brown, 89........... .... ae Caty shipping extras.. _. 3 | eS err 95. 
. City trade and family Oate—Mixed............ 4336 
nds MMF tee ccnsccoeveedesscecs 107,534 —— * 6 25@ 7 75 Barley a ad 
thetn bakers’ and fa- eat... , 
The ag culars of these shipments, arranged in our usual form, wae 7 009 8 8 s0| 8 Stal * ae 95. 
are as ows : Southern shipp’g extras. . rowed ........ ay 112 
Liver- Fieet- Bre- Ant- Barce- Rye flour Bix sees 5 40 —— i 1 25 
5 wood. Cork. Havre. men. werp. lona.Genoa. Total. | Cornmeal— estern, &c. sagt OF pale a. Ti 1 3g 1 9 
New York........ nae an nem nan = eae — «300 Oorn meal—Br'wine, &c. 3 3 85 | Peas—Canada, bond &fr. 1 1 20 
ee ee MM re a . 21735| The movement in breadstufis at this market has been as fol-. 
| na i 8 dian cee ee ——— 1,435 vbds bate lows : 
— pve. —— 
BES: pee eee eo: eee ee Forthe Since Since Forthe Since Forthe Since 
Worfolk....... ... 8,925 X —X —X etn cove eese see 8,925 week. Jan. 1. Jan. 1, W. week. Jan. 1. week. Jan. 1. 
Baltimore.......-. tose cee. cece coee 2,088 ..., ..0. see 1,088) onr, bbls. 108,694 186,425 148,875 44,818 72,713 37,596 67,408 
— a. See. bédat. sack? weet els ¢ lineation ry G. meal. *. A oma ove 26 
Philad phia eseeee ’ — oe eeee ores e+ee eee ee sees - Wheat us. ° * 
San Francisco.... 39 1 aa iN hats ate 2 ASAD — Oorn, ar - 871,182 a ty —— 276,176 a 
Total ........ 78,988 1,070 3,782 14,465 820 1,535 2,641 1,098 107,534 Baroy J 45 158 908 32.569. * ae 
Below we » give all news received to date of disasters, &c.,to « " 96.766 257,739 271,995 2,000 6,183 ‘612 4,675 


vessels carrying cotton from United States ports : "The ‘following tables show the Grain in sight and the move- 


Some wrecked stuff was Jan. 1, in lat. 30 N, lon. 74.80 W, and a bale of | Ment of Breadstuffs to the latest mai) dates. 
cotton picked up by schooner Israel Snow, from Baracoa at New Yok RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDIAG 








6th. je i toutes JAN. 8, 1876, AND FROM AUGUST 1 TO JAN. 8: 
aes — aL iarges, and was conelderably damaged. roe, wae, Com Me Barley, * 
D. . —— ‘from — 2 — — (396 Ibs.) (2 Ibs.) (48 Ibe.) (66 1 
s bark, (SD-» } trom New Orleans at Liverpool Dec. 28, show- oe. ws Se ee ee. ee ee 
ed signals of ‘distress in the Channel, aad lost both anchors — oes Toledo. ——* —_ ee —3 * 696 — — 
but was taken in tow and docked in the Albert Dock wi ut further D trott. — 5,794 47.162 2,860 1, 1304 8,257 6 
— ark, Gaten.) Sentosa. Gow Key Qe 2 for Havre, | st’ Louis............ 150862 © 46.694 «217.500 3 |= 809 
oo seent to her from Havana. at Bahia Honda, Cubs, January £ Peoria... ............ 1,170 18,200 66,000 47,600 13,620 = 8,800 
brig, (Br) O°Br from New Orleans, Nov. 92, for Bremen, put into takin bese per — ——— —— ates 
euwe eaky, having xel cuast ee — pee 
St brig. (Br? fom Oharleston, in making for the Transatlantic * Total. ....--.- 96,744 687.304 649,425 285,085 120,849 — 
vre, Dec. 2, with her anchor over the bow, one of the flukes struck Previous week... se 77,205 839,362 891,185 223,213 136,061 484 
the dock gate and the other was driven into the vessel. ——— — — pony 3 411 = nen rest 
Cotton freights the past week have been as follows: “ : "76.914 618,199 723,245 289,573 100,250 © 32.540 
-———Liverpool._—-—._ —-Havre.—. ——Bremen.—_—_.—Hambuarg.— — J gh C1006 1 * — ae on 


— 18 154,236 
Steam. — Steam. Sail. Steam. Sail. Steam. or Total Aug. 1 todate. 9,998: 187 623,664 20,885,745 14,741,581 4,790,415 1.308168 


























c. c. c. C. Same time 1874.... .2,720,843 36.300, 819 20,257,185 12. 308,207 

-- lecomp. 11-16 1 comp. ..| game time 1873. |. 2,908,929 46,631,023 27,771,101 19,081,968 100,978 101715 
: ome i : comp. .. | Sametime 1872... .2,586,747 30,782,076 28,915,077 12,197,284 6,439,946 1,075,792 

1 comp. 11-16 lcomp. .. | SHIPMENTS 0 or FLOUR AND GRAIN from the ports of Chicago, 

1 comp. 11-16 1 comp. .. | Milwaukee, Toledo, Detroit, Cleveland, St. Lonis, Peoria and 

comp. 11-16 1 comp. ::| Duluth for tho week ended Jan. 8, and from Dec. 26 to Jan. 8, 

inclusive, for four years: 
— 
— —— eee a 
Farpayr, P. M., January 14, 1876 an. i, —* i . ) ’ 

The flour market has been active for export the past week, and —* ba * heme pt per —5 — —5*8 45°08 38 
prices have ruled quite firm, with a slight upward tendency | Cor. week—73........ 185,339 314,378 204,267 72,084 18,056 
Cor. week °72........ 83,789 120,008 70,683 141,959 54.307 6,130 

especially for good lines of shipping extras, which have been | Cor. week ’71.... s--+ 60,814 20,990 213,352 54,170 16,819 1.387 
taken freely for arrival, as well as on the spot. Towards the | De %t0 Jan. 5, '76. 196,648 465.485 1,190,405 eee 
time 1874 ..... 217,599 1,819,118 382 319,191 180,068 24,957 

close, however, the demand tell off, owing to the decline in gold — artis 1, 338 $78 680 370 877 140710 11,480 
and the scarcity and high rates of ocean freights. The trade has RECRIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 

also bought more freely, and some favorite brands have been held WEEK ENDED JAN. 8, 1876. 

tan advance. Produstion has been curtailed at the West by Flour, Wheat, Corn, Oates, Bariey, Rye 
the relatively higher value of wheat, and stocks have been reduc. aS — —* ee — A — no 
ed by the recent free purchases. To-day the market was firm, | Boston... , oat, 
with prime lines of extra State going at $5 25@$5 30. ae 
The wheat market has been more active for export, and on 5* —* 
Wednesday the sales aggregated fully a quarter million bushels: * 
including rejected spring at 97c.@§$1 02 ; No. 3 Chicago, in store, 11,590 
at $1 07@$1 07}; No. 3 Milwaukee, in store and afloat, at $1 10@ | Previous aoe 
$1 124; No. 2 Minnesota, $1 24 in store, and $1 45 for choice am- ey 


ber winter. But yesterday the export orders had apparently | —* 570, 287 258 
been filled, and there was but a limited inquiry. Receipts have | § | : 64,395 602,444 = 901,87 338 
fallen off at the West, foreign accounts have been stronger, and | 
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_ THE VISIBLE SUPPLY OF GRAIN, — — the stock in makes were effected. Worsted dress heii received more atten - 
granary at the principal points of accumulation at lake and | 4:,, from distant jobbers, and both plain and self-colored J 


seaboard ports, in transit by rail, and frozen in on the New York 
canals and on the lakes, Jan. 8, 1876: 
i oe ae 

















styles were distributed in moderate amounts. Shawls were 


| exceedingly quiet, and there was.no animation in skirts or wool _ 


b hosiery, the-season for which has nearly closed. 
store at New York ........ 5,802,293 1 
tn store a — 3 4,200 OT 000 88 38 oan Forgien Dry Goops.—Apart from making a few deliveries.of 
cape ree —E hase —— 538 5 38 goods on orders, business has continued very quiet with importers 
= — = y= 26,187 71,179 179,558 2 ats and jobbers of foreign goods. The most interesting event of the 
in store at thls ae oleae seul tio ⸗ week (after the failure of Messrs. George Hughes & Co. reterred 
i sone * 512,764 262,134 223,461 8, 650 1,507 to abuve) was a peremptory auction sale of linens of the manu- 
tn store at ( Dobscscapes 380,000 100,000 45,000 178,000 aa facture of James & Robert Young, Ballymena. The goods, which 
fn me at Peoria cope sont 9,08 “isa ass ot 86,608 embraced 120 cases shirting linens, blays, drills, hollands, etc., 
n store at Dewae se ences : , 8 sl, had been slightly damaged by water and smoke at: srecent fite on 
In storeat Toronto. ......... 475 1 —— 
premises of Messrs, William: Redmond & Son (the:inporters), 
in store at Baltimore... as 8.089 344,301 "7000 ‘5,00 oes and were sold for gccount of the underwriters, There was.a very 
On lakes and canals 55* 960000 110,000”... | sree. crowd of buyers at the sale apd excellent prigeg were 
Estimated afloat New York... 300,000 — ..-. 280,000 .,... obtained, For the spring trade importations of dressigooeds, ote. 
RS on " _ —* are coming forward slowly, and none of the importers ha ve os 
Fan a, 1806 TL Pae’aat S300%083 8471600. 2'509°900 gon.on1 | Yet Shown their new fancy febricg, bu’ will probably do'go before 
Jan, G, 18%........ pean’ 11,790,519 4,866,988 2,613,113 2,074,962 198,673 the close. uf: the month. 
| Importations of Bry Goods. 
THE DRY GOODS TRADE. The im ons of dry goods at this port.tor the week ending 
Fray, P. M. Jan. 14, 1876. Jan. 13, , and the — weeks of 1875. and 1 834 


There was a continued sluggish movement in nearly all de- |} 
s:riptions of domestic and imported dry goods during the week 
The.city jobbers operated lightly, and in strict accordance with }- 
the limited wants of current trade, and there were unusually few 
out-of-town buyers in the market. There were further failures 
among the Boston jobbing houses, including the firm of Mitchell, 
Green & Stevens, and one or two smaller concerns, and these, } 
coupled with previous suspensions in that city, created an uneasy 
feeling in regard to the Eastern trade, which has undoubtedly } 
been in a depressed condition for some time past. The clothing 


trade resumed their purchases of spring woolens, which were }: 


distributed in moderate quantities towards the close of the week, 
and an improved undertone was remarked in this branch of busi- 
ness. The importing branches remained quiet, and the chief 
feature of interest in this connection was the suspension of Mesers. 
George Hughes & Co., importers of Irish linens, which occurred 
in consequence mainly of the recent failure of Messrs. William, 
Spotten & Co., Belfast, Ireland, with whom Hughes & Co. were: 
involved, 
DomeEstic CoTTOoN Goops.—The general market was very 
quiet, but. certain makes of bleached shirtings, including “ Fruit 
of the Loon,” King Philip, &., having been reduced to very low 
figures, there was a liberal movement in these goods, and shirting 
and plaid prints were in fairdemand. Brown cottons were quiet. 
bat firm, with an upward tendency on leading corporation makes, 
which continue in comparatively light supply in agents’ hands. 
Tickings, denims, cheviots, checks, stripes and osnaburgs were 
severally quiet, and dyed ducks moved slowly. Rolled jaconets, 
cambries and silesias were in limited request at unchanged 
prices. Cottonades were rather more active, but irregular in 
price. Corset jeans and satteens met with a steady demand, and 
the best makes are suld up to production. The exports of cotton 
goods for the week rcached 693 packages, of which 433 were 
shipped to Liverpool and 118 to Smyrna. Print cloths were dull 

_ and heavy, closing at 4ic., cash and thirty days, for extra standard 
64x64 spot cloths. The chief features of interest in the print 
market were the opening for the spring season of Pacific Mills, 
percales and cretonnes and ‘Vashington Mills’ fancy prints, with a 


reduction in Wamsutta fancies and robes. Spring styles. of 
giaghams were placed on the market by the Lancaster Mills, and | 
fair sales were at once effected by the agents. Fancy plaid dress | 


fabrics were shown in increased variety, ani orders to a consid. 
erable aggregate amount were placed for their future delivery. 


Cotton hosiery was opened by the leading agents, and a fair dis- 


tribution of hose and haif-hose was made to distant byyers. 


DomEsTIC WOOLEN GooDs.—Many interior clothiers having 
re-entered the market, there was an improved demand for several | 
descriptions of men’s-wear woolens, but selections were notice- | 
ably small in a majority of cases. Fancy cassimeres and suitings — PRE oe eaeleang 11,541 
were taken by clothiers and cloth jobbers to a considerable : * 1% 
aggregate amount, and there was more inquiry than of Jate for | 
desirable styles of all worsted coatings, while imitation worsteds | 
moved very slowly, and are apparently in large supply. Cloths | 
and doeskins remained quiet, and the demand for winter over- 
coatings was very light. Printed satinets were tolerably active, 
‘but black: and mixtures raled quiet. Kentucky jeans were dis- 
ped of in moderate amounte, but were not quick. Flannels were 


have been’as follows: 
ENTERED FOR CONSUMPTION FOR THE WEEK BRDING JANUARY. 18, 1856: 





——-1874——— 39 ——-1815—-— ——--18it—-— 

Pkgs. Value. Pkgs. Value. Pkgs: Value. 

Senatectanee of wool.... 805 $441,483 73h 4 279 
do cotton ..1,434 ” 489.187 1,705 582.807 2, 678,910 

do silk..... 476 349,279 560 430,994 583 419,052 

do flax..... 267 87.582 - 502 156,615 965 198,711 
Miscellaneous dry goods.1,422. 130,840 521 138,840 647 116,926 
ee eee 4454 $1,498,371 4,024 $1,658,193 4,978 $1,721,878 


WITHDRAWN FROM WAREHOUSE AND THKOWN INTO PAS MAKKET DURING THE 
SAME PERIOD: 


Manufactures of wool.. 586 §274,105 443 $217,050 375 §166.209 
do cotton.. 729 218,914 531 _ — 408 153.597 
do silk..... 148 153,660 94 11 386,312 
do flax..... 666 143,037 445 100 500 489 181,293 

Miscellancous dry goods. 246 27,11 748 745 





— — ——- — — — — — — 


Ba eam: 2.975 $816,967 2,261 $651,521 2/198 $6ai,679 
Add roma forconsumpt’n 4,454 1,498,371 4,024 1,668,193 4,973 1,721,878 


— Ee EY — 


fotal thrown upon m’k’t. 6,529 $2,315,333 6,285 $2,309,714  %,101 $2,843,557 
ENTERED FOR ep DURING 8AME er 


Maontacturesof wool.. 1,020 570 26 
PE 2 ee ae 3 rat 

sean ot ‘ai i Bae 00453 

atl saistcimein 5 Nen 





a —— — — — — —- — — — — — eo 
4 


rotal entered ai the port. 8,621 $2,202,408 6,980 $2,943,255 7,120 $2,617,478 
Imports of Leading — 


The following table, com from House returns, 
shows, the f imports 0 leading ania ah this, port since 
Jan. 1, 1876, and for the same period in 1 












[The pie is given in packages when —————— 


Since Same 
Jan.1,°76.| time 1875 











1,750 
© erecceces +) Tin, as 

song oe “45h 3.227} 2,246 
2,642 
17, 93? 
31 














dull, as a rule, but some fair sales of white all-woo! and” domett | 
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_ Pinancial, 





John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 
or 


SODA. 


No. 11 Old Slip, New York. 
The vooomg Trade ONLY Supplied. 


Smith, Baker & Co., 


COMM ESSION MERCHANTS 
Yokohama and Hiogo, Japan. 
REPRESENTED BY 
E. W. CORLIES, 

66% Pime Street. New York. 


B. G. Arnold & Co., 


125 FRONT STREET, 


MPORTERS AND DEALERS 
In 


COFFEES AND TEAS. 


JEWELL,HARRISON 
& COMPANY. 


PUBE LARD PACKED FOR 


ALL CLIMATES. 
PROV:SION DEALERS AND MANUFACTURER 
OF LARD OIL 4 D STEARINE. 
ESTABLISHED 1841. NEW YORK. 


F. LB. Mayvuew & Co., 


140 Frent Street, 
MANUFACTUBERS OF - 
OILS—SPERM, WHALE, ELEPHANT & LARD. 
CANDLKS—SPERM, PATENT SPERM, PAR- 
AFFINE, ADAMANTINE, HOTEL AND 
RAILROAD 














For Export and Home use. 
PARAFFINE OILS, WAX AND BEESWAX.» 


MI RICE! 


Dan Talmage’s Sons, 
109 Wall Street, New York. 
Adger’s Wharf, Charleston. 8. C. 
16 Conti Street, New Orleans 








_ Gunpowder 


GUNPOW DER 
Dupont’s 


POW DER. 
DUPONT’S GUNPOWDER MILLS 


(ESTABLISHED EN 1801 ) 


Have maintained their great reputation for 75 years. 
Manufacture the 


Celebrated EAGLE DUCKING, 
EAGLE RIFLE, and 


DIAMOND GRAIN POWDER. 
The most Popular Powder in Use. A.s0, 


SPORTING, MINING, SHIPPING AND BLAST 
- ING POWDER, 








> or an nal pert Fenians Represented 


F. L. Kneeland, 





| 


| market rates; $50 for 50 shares, $100 tor 


George A. Clark & Bro. 





AND 
MILWARD’S HELIX NEEDLES, 
337 and 339 Canal street, 
NEW YORE. 





Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers n 


COTTONSAIL DUCK 


And all kinds of 


COTTON CANVA., FELTING DUCE, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIO” SEAMLESS BAGS, 
“ AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in stock 
No. 109 Duane Street. 


E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Washington Mills, 
—— —E—— Co., 
copee ——* 
Ellerton New ; ean ill 
Saratoga Victor; Mite Co. 
NEW YORE, BCSTON, 
48 & 45 Wuite STREET. 15 Cuauncey 8r. 
PHILADELPHIA, 
J W. DAYTON, 20 CURSTNUT STREET. 








OtryrepHanTt & Co.,, 
COMMISSION MERCHANTS, 
Hong Kong, Shanghai, Foochow & 
Canton, China 
REPRESENTED BY 
OLYPRANT & Co., of China, 
104 Wall St., New York. 








Financial 
N. T. Beers, Jr., 


BROOKLYN STOCKs, 
GAS STOCKS, 


2% WALL STREET. 
Dealer in Railroad snd Investment Stocks and Bonde 








Fp. C. Cotton. 


Cooke & Colton. 


BANKERS AND BROKERS, 
44 BROAD STREET, NEW YORE. 


Stocks, Bonds, Gold, Foreign Exchange and Mis- 
cellaneous Securities bought aud sold strictly on 








Tumbridge & Co., 
2 Wall nn. ——— 


| Buy and Sell Stocks on Margins or for Casy 
PUTS and CALLS negotiated at the lowes 





. 30 Well Strest, KEW YORK. 





The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. ¥ 
CAPITAL, $500,000. 
Fase be apeitad Gdetne to act 


It can act as agent in the sale or of real 
estate, collect interest or —— — 
cram and ether — 

Re 





‘ams Sakae be 
¥. — 2* 
hn Halsey, * a. 








THE NEW ENGLAND 


Mortgage Security Co. 


OFFERS FOR SALE AT PAR 


7 PER CENT 10 YEAR BONDS, 


Ser wrod by First — Deostgages of improved Rea) Estate 
5* = aranteed Principal and interest, by its Capital 
oc 


FIVE HUNDRED THOUSAND DOLLARS. 
Interest coupons _ aaa 
ered orate eat ae cok ee 


43 Milk Street, Mosten. 
VICE-PRESIPENTSB: : 


Amos A. Lewrence, Geo. U. Wicsiceworth 
Thomas ) 


James L. Littie, 


whan cy 
T. Jefle Coo udge, rs àa. Ben 
efferson 
Churies L. Young, ome Fe 


Charlies L. Flint — 
HER RY SALTONST 
FRANCIS A. OSBORN 








Sos OF — 


IMASSAU SE SD 


—— 1.000.000. 


Is authorized to act as Executor, Guardian 

Receiver or Trustee. Is a legal depository 
for money paid into Coart. Interest al- 
lowed on deposits, returnable on dewand, 


or at specified dates. 
Bewey YF . F. Aches, President. 
FREDERICK H.< CossITT, t residents. 
H. P. BABCOCK , Secretary. 
Jacob D BEECUTIVE “pings i. Ho 
iD. ck, Isaac N. — 
Bates, Edmund W. 


a 








TH 





Of THE CITY OF NEW — 


COR, BROADWAY @ WARREN 81. 


PAID-UP CAPITAL, $1,000,000. 
Invested in United States Government Bonds. 


Pays THREE PER OBNT 


F ae ee CEN 
ods OUR PER CENT. 


per annum on 


annum on 
months or longer. 





paar Dem ce ie —— 
tore, and the method of ae Goone a. 
eae | eee 
JON HICKLING & 00., Central Safe Depo osit Co. 
Bankers and Brokers, 72 BROADWAY, N.Y FOR one 35* —— vot: IN 


—* 7 ae a 234 St. 
— esi ERS 
G. Amsinck & Co., 


150 Pearl Street, New York, 
AGENTS FOR THE 








100 shares. Thirty-two page axplars tory pame 
paiet mated oa application" 


| LONPON AND HANSEATIC BANE, 











Tues 
sabscr 


Fo 
Subse 


or att 
tances 


Trar 
inserti 
liberal 

lace ¢ 
otice 


The ] 
street, 


WILLIA 
OHN @ 

















is att 
gener 
to giv 
enjoy 
condi 
are, 1 


doubt 


ple, ti 
on the 





